Thai Beverage Public Company Limited

Financial Statements For The Nine-Month Period BrgJune 2019.

PART | INFORMATION REQUIRED FOR Q3 AND THE NINE-MON TH PERIOD ENDED

30 JUNE ANNOUNCEMENTS.

1. (@) (i) An income statement and statementahprehensive income, or a statement of
comprehensive income, for the group, together witlomparative statement for the corresponding

period of the immediately preceding financial year.

Thai Beverage Public Company Limited and its Sudnsacs
Statement of income (Unaudited)

Consolidated
financial state ments
Three-month period ended

(Unit : Thousand Baht)

Consolidated
financial statements
Nine-month period ended

30 June 30 June
2019 2018 +/(-) 2019 2018 +(-)
(Restated) (Restated)

Revenues from sales and services
Revenue from sale of goods and

rendering of services 62,657,749 60,656,849 3% 205836, 173,714,570 18%
Total revenues from sales and services 62,657,749 05,849 3% 205,276,663 173,714,570 18%
Cost of sales and services
Cost of sales of goods and rendering of

services 43,780,995 43,487,792 1% 145,633,693 122,822,372 19%
Total cost of sales and services 43,780,995 43,482,79 1% 145,633,693 122,822,372 19%
Gross profit 18,876,754 17,169,057 10% 59,642,970 50,892,198 17%
Distribution costs 6,702,985 6,854,724 (2%) 21,635,362 9,206,879 13%
Administrative expenses 3,497,977 3,787,265 (8%) 113898 11,693,405 2%
Past service cost for employee benefits from

amendment of the Labor Protection Act 798,457 - 100% 798,457 - 100%
Net loss on foreign exchange - - 27,547 - 100%
Finance costs 1,762,340 1,576,253 12% 5,380,195 3,122,389 72%
Operating profit 6,114,995 4,950,815 24% 19,923,090 16,869,525 18%
Interest income 284,066 240,728 18% 809,539 460,977 76%
Net gain on foreign exchange 12,821 37,674 (66%) - 49,804  (100%)
Other income 166,083 278,363 (40%) 596,679 1,688,653 (65%)
Net operating profit 6,577,965 5,507,580 19% 21,329,308 19,068,959 12%
Share of profit of investment in associates

and joint ventures, net of income tax 2,232,128 15588 39% 4,622,161 3,352,852 38%
Profit before income tax expense

and non-operating item 8,810,093 7,116,136 24% 25,951,469 22,421,811 16%
Non-operating item:
Cost relating to business acquisition - - - (2,458,196) 0Q%)
Profit before income tax expense 8,810,093 7,116,136 24% 25,951,469 19,963,615 30%
Income tax expense (1,153,701) (1,091,464) 6% (4,08y,13 (3,622,108) 12%
Profit for the period 7,656,392 6,024,672 27% 21,894,336 16,341,507 34%
Profit attributable to:

Owners of the Company 6,651,466 5,446,801 22% 19,868,57 14,858,555 34%

Non-controling interests 1,004,926 577,871 74% 20D 1,482,952 37%
Profit for the period 7,656,392 6,024,672 27% 21,894,336 16,341,507 34%
Basic earnings per share (Baht) 0.26 0.22 18% 0.79 0.59 4% 3
Diluted earnings per share (Baht) 0.26 0.22 18% 0.79 9 0.5 34%
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Thai Beverage Public Company Limited and its Sudosdcs
Statement of comprehensive income (Unaudited)

(Unit : Thousand Baht)
Consolidated
financial statements
Nine-month period ended

Consolidated
financial state ments
Three-month period ended

30 June 30 June
2019 2018 +/(-) 2019 2018 +I(-)
(Restated) (Restated)
Profit for the period 7,656,392 6,024,672 27% 21,894,336 16,341,507 34%
Other comprehensive income
Items that will not be reclassified to profit or loss
Defined employee benefit plan actuarial (lossegjsga (26,987) - (100%) (26,987) 138 (19656%)
Income tax relating to items that wil not be reskiied 6,179 - 100% 6,179 (77) 8125%
(20,808) - (100%) (20,808) 61 (34211%)
Items that will be reclassified subsequently to profit or loss
Cash flow hedges-effective portion of changes inaue (193,189) - (100%) (774,698) - (100%)
Share of other comprehensive income of
investment in associates and joint ventures 8308, 241,647 (393%) (1,390,567) (1,042,502) (33%)
Exchange differences on translating
foreign operations (13,460,351) (363,384)  (3604%) (14,480,735) (641,606) 15720)
Gains (losses) on remeasurements of avaiableafer-s
investments 7,754 52,078 (85%) (27,331) 60,135 (145%)
Income tax ralating to items that wil be reclaeslif 153,459 900 16951% 153,882 3,015 5004%
(14,201,166) (68,759) (20554%) (16,519,449) (1,620,958)  (919%)
Other comprehensive income for the period,
net of income tax (14,221,974) (68,759)20584%) (16,540,257) (1,620,897)  (920%)
Total comprehensive income for the period (6,565,582 5,955,913  (210%) 5,354,079 14,720,610 (64%)
Total comprehensive income attributable to:
Owners of the Company (5,861,321) 4,710,352 (224%) 52505 12,611,829 (60%)
Non-controling interests (704,261) 1,245,561 (157%) 01,304 2,108,781 (86%)
Total comprehensive income for the period (6,565,582 5,955,913  (210%) 5,354,079 14,720,610 (64%)
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(& (i) The following items (with appropriate breakens and explanations), if significant, must eitherincluded in the income statement or in

the notes to the income statement for the curiean€ial period reported on and the correspondergg of the immediately preceding financial

year—

NOTE :
Net profit is arrived at after charging / (Credjirthe following :

Consolidated
financial statements

(Unit : Thousand Baht)
Consolidated
financial statements

Three-month period ended

Nine-month period ended

A Investment (income) expenses

B Other income including interest income

C Interest on borrowings

D Depreciation and amortization

E (Reversal of ) Allowance for doubtful debts and babts written off

F Write-off for stock obsolescence

G Impairment in value of investments

H Foreign exchange (gain) / loss

I Adjustments for under or overprovision of tax@spect of prior year

J (Profit) or loss on sale of investments, propertieand / or plant and equipment

K Exceptional items
L Extraordinary iterr

30 June 30 June
2019 2018 +1(-) 2019 2018 +/(-)
(Restated) (Restated)
(2,240,429) (1,613,313) 39% (4,636,211) (3,368,996) 38%
(465,312) (474,340) (2%) (1,392,164) (1,952,707)  (29%)
1,762,340 1,576,253 12% 5,380,195 3,229,116 67%
1,643,680 1,592,095 3% 4,971,045 4,458,279 12%
(1,356) (387) 250% 8,086 4,706 72%
24,372 19,501 25% 38,373 57,142 (33%)
4,670 - - 28,551 - -
(12,821) (37,674) (66%) 27,547 (49,804) (155%)
2,318 (23,281) (110%) 93,442 (136,842) (168%)

3/46



(b) (i) A statement of financial position (for the igswand group), together with a comparative
statement as at the end of the immediately pregddiancial year.

Thai Beverage Public Company Limited and its Subsébs
Statement of financial position
As at 30 June 2019 and 30 September 2018
(Unit : Thousand Baht)
Consolidated Separate
financial statements financial statements
30-Jun-2019  30-Sep-2018 30-Jun-2019 30-Sep-2018

(Unaudited) (Restated) (Unaudited) (Audited)

Assets
Current assets
Cash and cash at financial institutions 24,083,704 22,529,716 40,823 92,698
Trade accounts receivable 5,040,861 4,294,425 4,531,139 667,775
Other receivables 2,394,953 1,789,128 171,162 168,069
Short-term loans to and other receivables

from related parties 841,630 753,474 7,359,568 5,244,948
Inventories 41,145,710 42,184,806 - -
Other current assets 2,260,593 3,676,692 349,904 243,563
Total current assets 75,767,451 75,228,241 12,452,596 6,417,053
Non-current assets
Investments in associates and joint ventures 8892, 82,118,052 - -
Investments in subsidiaries - - 335,267,666 333,695,916
Other long-term investments 578,343 734,275 2,500 2,500
Long-term loans to and other receivables

from related parties 143,106 130,700 9,084,430 10,671,332
Investment properties 1,544,001 1,715,217 - -
Property, plant and equipment 58,919,824 60,457,810 94,225 168,757
Goodwill 145,911,052 153,585,669 - -
Other intangible assets 38,347,461 40,394,808 115,622 52,782
Deferred tax assets 1,057,877 942,523 465,750 299,530
Other non-current assets 2,691,695 2,615,018 235,550 242,475
Total non-current assets 329,985,624 342,694,072 345,265,743 345,133,292
Total assets 405,753,075 417,922,313 357,718,339 351,550,345
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Thai Beverage Public Company Limited and its Subs&s

Statement of financial position

As at 30 June 2019 and 30 September 2018

Liabilities and equity

Current liabilities

Bank overdrafts and short-term loans from
financial institutions

Trade accounts payable

Other payables

Current portion of debentures

Current portion of bill of exchanges and
long-term loans from financial institutions

Short-term loans from and other payables
to related parties

Income tax payable

Other current liabilities

Total current liabilities

Non-current liabilities

Long-term loans from and other payables
to related parties

Debentures

Bill of exchanges and long-term loans
from financial institutions

Deferred tax liabilities

Employee benefit obligations

Other non-current liabilities

Total non-current liabilities

Total liabilities

Equity

Share capital:
Authorised share capital
Issued and paid-up share capital

Difference arising from common
control transactions

Premium on ordinary shares

Retained earnings:
Appropriated - legal reserve
Unappropriated

Other components of equity

Equity attributable to owners of
the Company

Non-controlling interests

Total equity

Total liabilities and equity

Consolidated
financial statements

(Unit : Thousand Baht)
Separate
financial statements

30-Jun-2019  30-Sep-2018 30-Jun-2019 30-Sep-2018
(Unaudited) (Restated) (Unaudited) (Audited)
13,988,350 4,765,853 11,900,000 2,000,000
7,088,206 7,903,243 - -
11,523,510 8,390,830 1,982,388 484,881
5,998,537 1,700,700 4,998,537 -
6,660 8,016,237 - 8,000,000
383,898 628,515 19,697,717 9,179,071
1,474,623 2,267,816 - -
5,016,129 3,786,206 285,073 47,403
45,479,913 37,459,400 38,863,715 19,711,355
2,200 812 26,502,780 27,794,779
174,851,630 126,909,756 174,851,630 126,909,756
27,920,071 89,893,784 27,907,286 89,862,129
4,086,665 4,519,668 - -
4,228,505 3,436,930 245,890 265,292
707,081 228,946 459,432 148
211,796,152 224,989,896 229,967,018 244,832,104
257,276,065 262,449,296 268,830,733 264,543,459
25,155,025 25,155,025 25,155,025 25,155,025
25,113,533 25,111,321 25,113,533 25,111,321
(19,718,440) (19,718,440) 31,035 31,035
17,285,426 17,241,995 17,285,426 17,241,995
2,900,000 2,900,000 2,900,000 2,900,000
118,915,845 108,864,728 44,135,826 41,664,409
(28,257,285)(13,447,882) (578,214) 58,126
116,239,079 120,951,722 88,887,606 87,006,886
32,237,931 34,521,295 - -
148,477,010 155,473,017 88,887,606 87,006,886
405,753,075 417,922,313 357,718,339 351,550,345
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(b) (ii) In relation to the aggregate amount of theugre borrowings and debt securities, specify
the following as at the end of the current finahpexiod reported on with comparative figures
as at the end of the immediately preceding findrygar:—

(i) Aggregate amount of group's borrowings andt delzurities

(A) the amount repayable in one year or less, or oraddm
(Unit : Thousand Baht)

As at 30 June 2019 As at 30 September 2018
Letter of support an  Unsecured Secured Unsecured witl  Letter of support  Unsecured Secured  Unsecured with
guarante guarante and guarante guarante
137,435 18,020,931 1,835,181 - 547,676 11,828,260 2,106,854 -

(B) the amount repayable after one year;

(Unit : Thousand Baht)

As at 30 June 2019 As at 30 September 2018
Letter of support an  Unsecured Secured Unsecured witl  Letter of support  Unsecured Secured  Unsecured with
guarantee guarantee and guarantee guarantee
- 202,771,701 - - - 216,779,666 23,874 -

(C) details of any collaterals.
N/A
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(c) A statement of cash flows (for the group), togetwéth a comparative statement for the
corresponding period of the immediately precedingrfcial year.

Thai Beverage Public Company Limited and its Subs&s
Statements of cash flows (Unaudited)

Consolidated
financial statements

(Unit : Thousand Baht)
Separate
financial statements

Nine-month period ended

Nine-month period ended

30 June 30 June
2019 2018 2019 2018
(Unaudited) (Restated) (Unaudited) (Unaudited)
Cash flowsfrom operating activities
Profit for the period 21,894,336 16,341,507 12,264,905 17,908,774
Adjustments for reconcile profit (loss) to casheipts (payment)
Depreciation and amortisation 4,933,545 4,420,779 32,610 31,600
Interest income (809,539) (460,977) (640,678) (604,918)
Finance costs 5,380,195 3,229,116 6,165,026 3,465,054
Unrealised loss (gain) on exchange (5,120) 4,306 2,477 5
Allowance for doubtful account 8,086 4,706 - -
Amortisation of advance payments to a specialist 537, 37,500 7,031 7,031
Allowance for decline in value of inventories 150702 7,132 - -
Impairment loss on other long-term investment 28,55 - - -
Loss on disposal of investment properties 46 200 - -
Loss (Gain) on disposal and write-off of property,
plant and equipment and intangible assets 93,396 (137,042) 9 (22)
(Reversal of) Impairment loss on property, plard aguipment (5) 672,754 - -
Dividend income (14,050) (16,144) (11,284,692) (17,932,804)
Employee benefit expenses 264,719 205,609 25,812 18,720
Past service cost for employee benefits from
amendment of the Labor Protection Act 798,457 - 42,906 -
Expense in relation to long-term incentive plan 29,0 33,754 10,700 12,574
Insurance claim from fire incident (47,423) (832,953) - -
Share of profit of investment in associates
and joint venture, net of income tax (4,622,161) (3,352,852) - -
Income tax expense 4,057,133 3,622,108 35,865 (55,548)
32,176,770 23,779,503 6,661,971 2,850,467
Changes in operating assets and liabilities
Trade accounts receivable (761,915) (119,329) (3,863,364) (2,023,521)
Other receivables from related parties (101,450) (125,997) 40,534 (89,268)
Other receivables (566,661) (471,251) (3,413) (112,456)
Inventories 889,068 (364,424) - -
Other current assets 1,370,314 2,288,163 (152,695) (79,960)
Trade accounts payable (797,503) (478,151) - -
Other payables to related parties (247,452) 95,181 46,644 (134,366)
Other payables 855,953 (945,029) (117,940) (51,711)
Other current liabilities 3,522,402 (510,756) 237,670 195,808
Employee benefit paid (298,592) (176,393) (88,120) (12,654)
Other non-current liabilities 19,217 (26,487) - -
Cash generated from operating activities 36,060,151 22,945,030 2,761,287 542,339
Income tax paid (5,238,622) (6,037,455) - (150,486)
Net cash from operating activities 30,821,529 16,907,575 2,761,287 391,853
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Thai Beverage Public Company Limited and its Subsas
Statements of cash flows (Unaudited)

Cash flowsfrominveging activities

Interest received

Dividends received

Increase in current investments

Increase in loans to related parties

Decrease in loans to related parties

Cash outflow on investments in subsidiaries

Cash inflow on investments in indirect subsidiaries
Cash outflow on investments in indirect subsidgarie
Cash outflow on investments in joint venture

Cash inflow on disposal of other long-term investtne
Sale of investment properties

Purchase of property, plant and equipment

Sale of property, plant and equipment

Purchase of intangible assets

Sale of intangible assets

Increase in leasedhold rights

Increase in other non-current assets

Cash outflow on acquisition of businesses

Net cash from (used in) investing activities

Cash flowsfrom financing activities

Interest paid

Deferred financing cost paid

Dividends paid to owners of the Company

Dividends paid to non-controlling interests

Bank overdrafts

Proceeds from short-term loans from financial insgibns
Repayment of short-term loans from financial ingi@ns
Proceeds from short-term loans from related parties
Repayment of short-term loans from related parties
Repayment from long-term loans from related parties
Repayment of other short-term loans

Proceeds from debentures

Repayment of debentures

Proceeds from long-term loans from financial ingi@ns
Repayment of long-term loans from financial ingibns
Net cash from (used in) financing activities

Net increase (decrease) in cash and cash equivalent
Cash and cash equivalents at 1 October
Foreign currency translation differences for
foreign operations
Cash and cash equivalents at 30 June
Current investments
Cash and cash at financial institutions at 30 June

Non-cash items
Payable for acquisition of assets

Consolidated
financial statements

(Unit : Thousand Baht)
Separate
financial statements

Nine-month period ended

Nine-month period ended

30 June 30 June
2019 2018 2019 2018
(Unaudited) (Restated) (Unaudited) (Unaudited)
739,727 429,576 642,345 618,315
2,484,345 2,622,144 11,284,692 17,932,804
(1,622,105) (902,973) - -
- - (15,502,744) (36,166,918)
- - 14,951,506 32,547,296
- - (1,571,750) (132,522,840)
14,450 503,197 - -
(493,293) - - -
(930)83 - - -
70,042 - - -
30 238 - -
(5,362,617 (3,837,296) (22,589) (68,673)
90,368 182,247 5 22
(145,768) (37,133) (1,051) (6,340)
126 340 - -
(11,138) (1,465,076) - -
(114,178) (370,246) (106) (297)
- (185,918,990) - -
(5,28841) (188,793,972) 9,780,308 (117,666,531)
(3,591,180) (2,655,931) (4,360,791) (3,036,352)
(271,613) (329,070) (271,612) (172,600)
(9,794,278)  (15,569,019) (9,794,278) (15,569,019)
(1,996D (112,791) - -
(482,670) 257,241 - -
35,215,101 81,016,581 31,700,000 78,600,000
(25,437,958) (83,127,330) (21,800,000) (80,200,000)
- - 64,433,339 66,570,797
- - (53,978,529) (62,388,462)
- - (1,291,999) (6,917,437)
- (4,500) - -
53,000,000 50,000,000 53,000,000 50,000,000
(700,700) - - -
18,780,400 163,843,396 18,770,400 100,000,000
(89,038,446) (18,832,616) (89,000,000) (16,000,000)
(24,31361) 174,485,961 (12,593,470) 110,886,927
1,219,327 2,599,564 (51,875) (6,387,751)
11,516,076 9,929,210 92,698 6,848,862
(530,724) 504,216 - -
12,204,679 13,032,990 40,823 461,111
11,879,025 10,085,294 - -
£083,704 23,118,284 40,823 461,111
1,381,706 1,452,194 496 519
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(d) (i) A statement (for the issuer and group) showingeeiif) all changes in equity or (ii) changes in iggwther than those arising from
capitalisation issues and distributions to shamirsl, together with a comparative statement forcthveesponding period of the immediately

preceding financial year.

Thai Beverage Public Company Limited and its Subsidries

Statement of changes in equity (Unaudited)

Retained earnings

Consolidated financial statements

Other components of equity

Share of other

(Unit : Thousand Baht)

comprehensive
Difference Other capital Fair value income of Equity
Issued arising from Premium on reserves- Currency changes in investmet in Total other attributable to Non-
and paid-up common control ordinary share-based translation Revaluation  available-fler-sassociates and components owners controling Total
share capital transactions shares Legal reserve  Unajapeal payment differences surplus investments j@ntwres of equity of the Company interests equity
Nine-month period ended 30 June 2018
Balance at 1 October 2017 - As reported 25,110,025 (19,718,440) 17,215,737 2,900,000 106,085,610 33,541 (3,132,810) 5,002,515 9,678 (4,725,850) (2,812,926) 128,780,006 3,732,997 132,513,003
Impact of change in accounting policy - - - - 426,107 - 22464 - - (242,087) (219,623) 206,484 - 206,484
Balance at 1 October 2017 - As restated 25,110,025 (19,718,440) 17,215,737 2,900,000 106,511,717 33,541 (3,110,346) 5,002,515 9,678 (4,967,937)  (3,032,549) 128,986,490 3,732,997 132,719,487
Transactions with owners, recorded directly in equiy
Distributions to owners of the Company
Transactions in relation to long-term incentlen 1,296 - 26,257 - - 11,079 - - - - 11,079 38,632 - 38,632
Dividends to owners of the Company - - - - (15,569,019) - - - - - - (15,569,019) (202,988) (15,772,007)
Total distributions to owners of the Company 1,296 - 26,257 - (15,569,019) 11,079 - - - - 11,079  (15,530,387) (202,988)  (15,733,375)
Changes in ownership interests in subsidiaries
Acquisition of non-controling interests
without a change in control - - - - (91) - - - - - - (91) 503,197 503,106
Acquisition of non-controling interests
through business combination - Restated - - - - - - - - - - - - 11,849,664 11,849,664
Total changesin ownership interestsin subsidiaries - - - - (91) - - - - - - (91) 12,352,861 12,352,770
Total transactions with owners, recorded directly
in equity 1,296 - 26,257 - (15,569,110) 11,079 - - - - 11,079 (15,530,478) 12,149,873  (3,380,605)
Comprehensive income for the period - Restated
Profit - - - - 14,858,555 - - - - - - 14,858,555 1,482,952 16,341,507
Other comprehensive income - - - - 61 - (1,216,235) - 11,950 (1,042,502) (2,246,787) (2,246,726) 625,829 (1,620,897)
Total comprehensive income for the period - Restate - - - - 14,858,616 - (1,216,235) - 11,950 (1,042,502) (2,246,787) 12,611,829 2,108,781 14,720,610
Balance at 30 June 2018 25,111,321 (19,718,440) 17,241,994 2,900,000 105,801,223 44,620 (4,326,581) 5,002,515 21,628 (6,010,439)  (5,268,257) 126,067,841 17,991,651 144,059,492
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Thai Beverage Public Company Limited and its Subsidries
Statement of changes in equity (Unaudited)

Retained earnini

Consolidated financial statements

Other components of equ

Share of other

(Unit : Thousand Baht)

comprehensive
Difference Other capital Fair value income of Equity
Issued arising from Premium on reserves- Currency changes in Cash flow investmetin  tal®ther attributable to Non-
and paid-up common control ordinary share-based translation Revaluation available-fler-sa  hedges associates and components owners controling ~ Total
share capital transactions shares Legalreserve  Unmjaenl payment differences surplus investments reserve joint ventures of equity of the Company interests tgqui
Nine-month period ended 30 June 2019
Balance at 1 October 2018 - As previously reported 111,321  (19,718,440) 17,241,995 2,900,000 109,025,452 58,126 (12,539,959) 5,002,515 10,905 - (5,946,281) (13,414,694) 121,145,634 19,424,825 140,570,459
Impact of change in accounting policy - - - - 13,896 - 26,014 - - - (59,202) (33,188) (19,292) - (19,292)
Effect from fair value assessment of acquisitibn
businesses - - - - (174,620) - - - - - - - (174,620) 15,096,470 14,921,850
Balance at 1 October 2018 - As restated 25,111,321 (19,718,440) 17,241,995 2,900,000 108,864,728 58,126 (12,513,945) 5,002,515 10,905 - (6,005,483) (13,447,882) 120,951,722 34,521,295 155,473,017
Transactions with owners, recorded directly in equiy
Distributions to owners of the Company
Transactions in relation to long-term incenfplan 2,212 - 43431 - - (16,583) - - - - - (16,583) 29,060 - 29,060
Dividends to owners of the Company - - - - (9,794,278) - - - - - - - (9,794,278) (1,996,017) (11,790,295)
Total distributions to owners of the Company 2,212 - 43,431 - (9,794,278) (16,583) - - - - - (16,583)  (9,765,218)  (1,996,017) (11,761,235)
Changesin ownership interests in subsidiaries
Acquisition of non-controling interests
without a change in control - - - - - - - - - - - - - (588,851) (588,851)
Total changes in ownership interestsin subsidiaries - - - - - - - - - - - - - (588,851) (588,851)
Total transactions with owners, recorded directly
in equity 2,212 - 43,431 - (9,794,278) (16,583) - - - - - (16,583)  (9,765,218)  (2,584,868) (12,350,086)
Comprehensive income for the period
Profit - - - - 19,858,577 - - - - - - - 19,858,577 2,035,759 21,894,336
Other comprehensive income - - - - (13182) - (12,781,528) - (967) (619,758) (1,390567)  (14,792,820)_ (14,806,002) (1,734,255)  (16,540,257)
Total comprehensive income for the period - - - - 19,845,395 - (12,781,528) - (967) (619,758) (1,390,567) (14,792,820) 5,052,575 301,504 5,354,079
Balance at 30 June 2019 25,113,533 (19,718,440) 17,285,426 2,900,000 118,915,845 41,543 (25,295,473) 5,002,515 9,938 (619,758) (7,396,050) (28,257,285) 116,239,079 32,237,931 148,477,010
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Thai Beverage Public Company Limited and its Subsidries

Statement of changes in equity (Unaudite d)

Nine-month period ended 30 June 2018
Balance at 1 October 2017

Transactions with owners, recorded directly
in equity
Transactions in relation to long-term incentien
Dividends to owners of the Company

Total transactions with owners, recorded

directly in equity

Comprehensive income for the period
Profit
Total comprehensive income for the period

Balance at 30 June 2018

(Unit : Thousand Baht)

Separate financial state ments
Other components

Retained earnin of equity
Other capital

Issued Premium on reserves-
and paid-up common control ordinary share-based
share capital shares Legal reserve Unajeal payment Total equity
25,110,025 17,215,737 2,900,000 39,984,527 33,541 85,274,865
1,296 26,257 - - 11,079 38,632
- - - (15,569,019) - (15,569,019)
1,296 26,257 - (15,569,019) 11,079 (15,530,387)
- - - 17,908,774 - 17,908,774
- - - 17,908,774 - 17,908,774
25,111,321 17,241,994 2,900,000 42,324,282 44,620 87,653,252
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Thai Beverage Public Company Limited and its Subsidries

Statement of changes in equity (Unaudited)

Nine-month period ended 30 June 2019
Balance at 1 October 2018

Transactions with owners, recorded directly
in equity
Transactions in relation to long-term ince nfolen
Dividends to owners of the Company

Total transactions with owners, recorded

directly in e quity

Comprehensive income for the period
Profit
Other comprehensive income
Total comprehensive income for the period
Balance at 30 June 2019

Separate financial state ments

Other components

(Unit : Thousand Baht)

Retained earnings of equity
Difference Other capital
Issued arising from Premium on reserves- Cash flow Total other
and paid-up common control ordinary share-based hedges components
share capital transactions shares Legal reserve Unaijapreal payment reserves of equity Total equity
25,111,321 31,035 17,241,995 2,900,000 41,664,409 58,126 - 58,126 87,006,886
2,212 - 43,431 - - (16,582) - (16,582) 29,061
- - - - (9,794,278) - - - (9,794,278)
2,212 - 43,431 - (9,794,278) (16,582) - (16,582) (9,765,217)
- - - - 12,264,905 - - - 12,264,905
- - - - 790 - (619,758) (619,758) (618,968)
- - - - 12,265,695 - (619,758) (619,758) 11,645,937
25,113,533 31,035 17,285,426 2,900,000 44,135,826 41,544 (619,758) (578,214) 88,887,606
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(d)

(d)

(d)

(i) Details of any changes in the company'arshcapital arising from rights issue, bonus
issue, share buy-backs, exercise of share optiomsawants, conversion of other issues of
equity securities, issue of shares for cash ooasideration for acquisition or for any other
purpose since the end of the previous period redarh. State also the number of shares that
may be issued on conversion of all the outstandongyertibles, as well as the number of
shares held as treasury shares, if any, againdbtAenumber of issued shares excluding
treasury shares of the issuer, as at the end @ltiment financial period reported on and as at
the end of the corresponding period of the immetiigireceding financial year.

As at 30 June 2019, the Company’s issued and palg-up capital (the Company has no
treasury shares) comprises 25,113,533,400 ordislaayes. There was an increase in the
Company’s issued and fully paid-up capital of 2,809 shares since 30 September 2018,
being the end of the immediately preceding findnaégiod reported on.

ThaiBev Long Term Incentive Plan (“LTIP”)

As at 30 June 2019, the number of shares compinseahtingent awards granted under the
LTIP, which shares have not been issued, was 3,084shareq30 September 2018:
6,908,680 shares)nder the LTIP, the final number of shares taslseed will depend on the
achievement of certain pre-determined targetsra#nms and conditions and the rules of the
LTIP, and will range from 0% to 120% of the initimalmber of shares stated in the said
contingent award, and is further subject to a 3-yeating period.

(iif) To show the total number of issued sharsluding treasury shares as at the end of the
current financial period and as at the end of theeédiately preceding year.

30 June 2019 30 September 201§

Total number of shares 25,113,533,400 25,111,320,600

(iv) A statement showing all sales, transfelisposal, cancellation and/or use of treasury
shares as at the end of the current financial gegported on.

N/A

. Whether the figures have been audited or readevand in accordance with which auditing
standard or practice.

The figures have been reviewed by the company'#@uith accordance with Th&tandard on
Review Engagements 2410, “Review of Interim Finahltiformation Performed by the Independent
Auditor of the Entity”.

. Where the figures have been audited or reviethedauditors’ report (including any qualificatgon
or emphasis of a matter).

Please see page 1 to page 2 of the attached irfteanctial statements.
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4. Whether the same accounting policies and metbioctsmputation as in the issuer's most recently
audited annual financial statements have been applied.

Except as disclosed in paragraph 5 below, the atiomupolicies and methods of computation
applied in these interim financial statements amesistent with those applied in the financial
statements for the year ended 30 September 2018.

5. If there are any changes in the accounting iesliand methods of computation, including any
required by an accounting standard, what has chamgedell as the reasons for, and the effect
of, the change.

From 1 January 2019, the Group changed accounting polickefavative financial instruments
and hedge accountinghe changes have been applied retrospectively.

(a) Derivative financial instruments

Derivative financial instruments are used to mareagmsure to foreign exchange and interest rate
risks arising from operational, financing and inwesht activities. Derivative financial
instruments are not used for trading purposes. Hewe@erivatives that do not qualify for hedge
accounting are accounted for as trading instruments.

Derivatives are recognised initially at fair valutributable transaction costs are recognised in
profit or loss when incurred. Subsequent to initadognition, they are remeasured at fair value.
The gain or loss on remeasurement to fair valueeeegnised immediately in profit or loss.
However, where derivatives qualify for hedge accamgjtrecognition of any resultant gain or loss
depends on the nature of the item being hedged.

The fair value of interest rate swaps is basedrokdr quotes at the reporting date. Those quotes
are tested for reasonableness by discounting dstihfiature cash flows based on the terms and
maturity of each contract and using market interatgs for a similar instrument at the reporting
date.

The fair value of forward exchange contracts idamn their listed market price, if available. If
a listed market price is not available, then failugas estimated by discounting the difference
between the contractual forward price and the atrficeward price at the reporting date for the
residual maturity of the contract using a risk-freeiest rate (based on government bonds).

(b) Hedging
Cash flow hedges

When a derivative is designated as the hedginguim&nt in a hedge of the variability in cash
flows attributable to a particular risk associateth a recognised asset or liability or a highly
probable forecast transaction that could affectippo loss, the effective portion of changes in the
fair value of the derivative financial instrumentégognised in other comprehensive income and
presented in the hedging reserve in equity. Anfféaéve portion is recognised immediately in
profit or loss.

When a hedged forecast transaction occurs andgaauihe recognition of a financial asset or
financial liability, the gain or loss recognisedatiner comprehensive income does not adjust the
initial carrying amount of the asset or liabilitytbeamains in equity and is reclassified from equity
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to profit or loss consistently with the recognitiohgains and losses on the asset or liability as a
reclassification adjustment.

For hedges of forecast transactions that resuherrecognition of a non-financial asset or non-
financial liability, the gain or loss recognisedaitiner comprehensive income is reclassified from
equity to profit or loss consistently with the rendipn of gains and losses on the asset or ligbilit
as a reclassification adjustment.

Discontinuing hedge accounting

Hedge accounting is discontinued prospectively wihenhedging instrument expires or is sold,
terminated or exercised, or no longer qualifies fatgeeaccounting. Any cumulative gain or loss
on the hedging instrument existing in equity isametd in equity and is recognised when the
forecast transaction is ultimately recognised iofipior loss. When a forecast transaction is no
longer expected to occur, the cumulative gain os that was reported in equity is recognised in
profit or loss immediately.

The impact to financial statements are summary as follows:

Consolidated financial statements

Restated
from
business
As previously acquisition
reported Adjustment  (Mofe 3) As restated
(in million Baht)
Statement of financial position
At 1 October 2017
Assets
Investments 1n associates and joint ventures 78373 206 - 78,579
Total 206
Equity
Fetained earnings - unappropriated 106,086 426 - 106,512
Other components of equity
- Currency translation differences (3.132) 22 - (3,110)
- Share of other comprehensive income
of investment in associates and
joint ventures (4.726) (242) - (4.968)
220
Total 206
At 30 September 2018
Assets
Investments in associates and joint ventures 78,870 (19) 3,267 82118
Total (19)
Equity
Retained earnings - unappropriated 109,026 14 (175) 108865
Other components of equity
- Currency translation differences (12,340) 26 - (12,514)
- Share of other comprehensive income
of investment in associates and
joint ventures (5.946) (59) - (6.005)
(33)
Total (19)
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Statement of comprehensive income

Three-month period ended 30 June 2018

Share of profit of investment in associates and
joint ventures

Profit for the period

Share of other comprehensive income of
investment in associates and joint ventures

Exchange differences on translating foreign
operations

Total items that will be reclassified
subsequently to profit or loss

Other comprehensive income for the period,
net of tax

‘lT'otal comprehensive income for the period

Earnings per share (Baht)
Basic eamings per share

Diluted eamings per share

Nine-month period ended 30 June 2018

Share of profit of investment in associates
and joint ventures

Profit for the period

Share of other comprehensive income of
investment in associates and joint ventures

Exchange differences on translating foreign
operations

Total items that will be reclassified
subsequently to profit or loss

Other comprehensive income for the period,
net of tax

Total comprehensive income for the period

Earnings per share (Baht)
Basic eamings per share
Diluted earnings per share

Statement of cash flows

Nine-month period ended 30 June 2018

Cash flows from operating activities

Profit for the period

Share of profit of investment in associates
and joint ventures

Consolidated financial statements
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Restated
from
business
As previously acquisition
reported Adjustment Note 3) As restated
(in miliion Baht)

2,136 (527) - 1,609

6,647 (527) 95 6,025

272 (30) - 242
(1,984) 9 1,612 (363)
(1,660) 21 1,612 (69)
(1,660) 21 1,612 (69)

4,987 (548) 1517 5,956

0.24 (0.02) - 0.22

0.24 (0.02) = 0.22

3,679 (326) = 3,353

17,099 (326) (431) 16,342
(1,182) 139 - (1,043)
2,257 3 1,612 (642)
(3.375) 142 1,612 (1,621)
(3,375) 142 1,612 (1,621)

13,724 (184) 1,181 14,721

0.61 (0.01) (0.01) 0.59

0.61 (0.01) (0.01) 0.59

17,099 (326) (431) 16,342
(3,679) 326 - (3,353)



6. Earnings per ordinary share of the group for the stuperiod reported on and the corresponding
period of the immediately preceding financial yesdter deducting any provision for preference

dividends:-

Consolidated
financial statements
Three-month period ended

(Unit : Baht)
Consolidated
financial state ments
Nine-month period ended

30 Jun 30 Jun
Changes Changes
2019 2018 +(-) 2019 2018 +(-)
(Restated) (Restated)

Earning per ordinary share of the group based on
net profit attributable to shareholders:-
(a) based on the weighted average number of
ordinary shares on issue 0.26 0.22 18% 0.79 0.59 34%
(b) on a fully diluted basis 0.26 0.22 18% 0.79 0.59 34%

7. Net asset value (for the issuer and group) pinary share based on the total number of issued

shares excluding treasury shares of the issuer at the amat-of t

Consolidated financial statements

(Unit : Baht)

Separate financiatate ments

30 June 30 September Changes 30 June 30 September Changes
2019 2018 +/(-) 2019 2018 +(-)
Net asset value per ordinary
share based on weighted
average number of issued
share capital 4.63 4.82 (3.9%) 3.54 3.46 2.3%

Remark: Net asset value = Total equity attributéadlequity owners of the company
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8. A review of the performance of the group, togk&ent necessary for a reasonable understanding
of the group’s business. It must include a discussion obtlmning:-

(a) Any significant factors that affected the wwar, costs, and earnings of the group for the
current financial period reported on, including (nhapplicable) seasonal or cyclical factors: and

(b) Any material factors that affected the casiwfl working capital, assets or liabilities of the
group during the current financial period reported on.

Thai Beverage Public Company Limited

Management Discussion and Analysis
Performance for the third quarter and nine-month period ended 30 June 2019

In the third quarter ended 30 June 2019, Coffee @usqThailand) Co., Ltd. (“CCT"), a company
incorporated in Thailand, has entered into a sharehase agreement relating to the acquisition of
all the issued shares of Starbucks Coffee (Thajl@ad, Ltd, which manages and operates Starbucks
retail coffee stores in Thailand. The Company hasrded 9.28% of profit recognition under the
equity method started from June 2019 under food business.

On 5 April 2019, the Labor Protection Act (IssueB7. 2562 (“Amended LPA”) was published in
the Government Gazette and became effective fromay 2019.A new category for statutory
severance pay has been added for employees whowaaled for an uninterrupted period of 20
years or more at the time of termination, will beitead to the equivalent of 400 days’ wages.
Statutory severance pay is currently capped at the egquotvall 300 days’ wages for employees who
have worked for an uninterrupted period of 10 yearsiore. The Company has therefore amended
its retirement plan in accordance with the chamgéise Labor Protection Act in the third quarter of
2019, and recognized past service costs as an expefigll in statements of income in 2019 to
comply with accounting standard. As a result of diiange, the provision for retirement benefits in
the consolidated statement of income, due to the changetagrase cost was Baht 798 million.

On 3 December 2018, the State Securities Commis$igietnam issued its approval letter to Sabeco
to remove the foreign ownership limit applicabléSabeco. As a result, the Loan Conversion became
one of the viable options for Vietnam Beverage BadrCo (an indirect wholly-owned subsidiary of
ThaiBev) to consider in the debt restructuring of the Loan.

Vietnam Beverage and BeerCo entered into an agrgeimeonvert the entire amount of the loan
and interest thereon (which is VND 111,208,798,00Q,@00ivalent to USD 4,892,600,000 at the
applicable exchange rate of USD1 to VND22,730 (the “Agajple Exchange Rate”)) into additional
charter capital of Vietham Beverage.

The notice of satisfaction of the conditions fopital contributions/purchase of shares/acquisitibn
contributed capital by foreign investors (M&A Cleace Approval) was granted by the Hanoi
Department of Planning and Investment of VietnamlérDecember 2018 and 28 December 2018
for Vietham Beverage’s capital increase contribusgdoreign investor to be the amount of VND
22,957,300,000,000 (equivalent to USD 1,010,000,000 kas#te Applicable Exchange Rate) and
to be VND 111,208,798,000,000 (equivalent to USD 4,82R(8D based on the Applicable
Exchange Rate) respectively. Vietham Beverage heseased its charter capital from VND
681,663,260,000 to VND 111,890,461,260,000.
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As a result of BeerCo’s acquisition of the chadapital of Vietham Beverage, Vietnam Beverage
has been converted from a one-member limited itgbdompany to a multiple-member limited
liability company. Vietnam Beverage also obtainesl niew Enterprise Registration Certificate
evidencing the new shareholding structure and eha#pital from Hanoi Department of Planning
and Investment of Vietnam on 2 January 2019.

As a result of the completion of the Loan ConversidBeerCo currently holds VND
111,208,798,000,000 (approximately 99.39%) of the chaajatat of Vietham Beverage.

BeerCo later entered into an agreement to addltjoaaquire 34,083,164 shares in Vietnam F&B
(representing approximately 50% of Vietnam F&B’sadbr capital) from one of the existing

shareholders of Vietham F&B who is a third partyalated to the THBEV Group, at the par value
of VND 10,000 per share. The aggregate considerétiotie acquisition is VND 340,831,640,000,

equivalent to USD 14,719,569.86 at the applicable exchargefraxSD 1=VND 23,155.

The notice of satisfaction of the conditions fopital contributions/purchase of shares/acquisitibn
contributed capital by foreign investors (M&A Claace Approval) as required for the acquisition
was granted by the Hanoi Department of Planninglanestment of Vietnam on 21 January 2019.
Vietnam F&B also obtained its 7th Amendment of Eptise Registration Certificate evidencing the
new shareholding structure from the Hanoi DepartroéPlanning and Investment of Vietham on
30 January 2019. As a result of the acquisition, Beeurrently holds 67,484,663 shares in Vietnam
F&B (representing approximately 99% of Vietham F&Rharter capital), while the remaining 1%
of Vietham F&B'’s charter capital is still held by the exigthviethamese shareholders.

So that currently, BeerCo has acquired shareseim¥m F&B and completed debt conversion with
Vietnam Beverage. Consequently, the Group has owpemterest in SABECO of 53.58% and

recognized the change in ownership interests in subgsliaithout a change in control of Baht 493
million in as an equity component.

The Company issued debentures No0.1/2019 with vatiensrs from 2 years to 10 years at an
aggregate principal amount of Baht 53,000 millioiviarch 2019. The proceed from debentures was
used to repay Thai Baht currency bridging loans.

From 1 January 2019, the Group changed accountingydol derivative financial instruments and
hedge accountingrhe changes have been applied retrospectivelyinipect to financial statements
please see Item No.5 of this Q3_2019 SGX_Report.

In the fourth quarter ended 30 September 2018 eV¥ipus fiscal year, Asiaeuro International
Beverage (Guangdong) Co., Ltd. (“AIB(GD)”) has beeconporated in the People’s Republic of
China ("the P.R.C."), from a 51-49 joint venture betvégernational Beverage Holdings (China)
Limited ("IBHC"), an indirect subsidiary of the Cgany, and Asiaeuro Wines & Spirits (Shenzhen)
Co., Ltd. ("AE(SZ)") which is a third party companycorporated and registered in the P.R.C to
engage in the importation, sales and distributiopremium international wines and spirits in the
P.R.C. Before this, IBHC and Asia Group Corporate Lachitvhich is a third party company
incorporated and registered in Hong Kong and dedleompany to AE(SZ) has completed a 51 — 49
joint venture to incorporate a Hong Kong compangneasiaeuro International Beverage (Hong
Kong) Limited (“AIB(HK)”) to engage in the importan, sales and distribution of premium
international wines and spirits in the Greater @hiegion. AIB(GD)’s and AIB(HK)’'s operations
were recognized under spirits business in thedustter of this fiscal year ended 31 December 2018
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In the second quarter ended 31 March 2018 of pusvitscal year, the Company completed an
acquisition of 75% shareholding interest in Havglstic Co., Ltd. (“Havi”),which operates logistic
businesses for food services in Thailand, by ThaieBege Logistics Co., Ltd., a wholly owned
subsidiary of the Company on 28 February 2018.Thagamy has included the assets and liabilities
of Havi in the consolidated statements of finanp@sition and the results of operations and cash
flows in the consolidated statement of income ashdlows respectively from March 2018 onwards.
Havi’'s operations were recognized under food businessesggm

In the first quarter ended 31 December 2017 of iptesv fiscal year, the Company completed

acquisitions of (1) 252 existing KFC stores in Taad by The QSR of Asia Co., Ltd.(QSA), a

wholly-owned subsidiary of the Company on 1 Decenm?@l7 and (2) a 53.59% shareholding

interest in Saigon Beer - Alcohol - Beverage Coation (Sabeco), a company incorporated in The
Socialist Republic of Vietnam and currently lisiedHo Chi Minh Stock Exchange (HOSE), on 29

December 2017 to operate mainly in beer business.t®the acquisition of Sabeco was incurred
close to the end of December 2017, results of opesatand cash flows were included in the
consolidated statements of income and cash flowthefsecond quarter ended 31 March 2018
onwards. Sabeco’s operations were recognized under beeedsis

Due to Purchase Price Allocation of the acquisgioompanies, the consolidated financial statements
for the three-month period ended 31 December 2@t Thé six-month period ended 31 March 2018

, and for the nine-month period ended 30 June 20d8.dl year ended 30 September 2018, included
in these interim financial statements have beetatexs to reflect new information obtained about
facts and circumstances that existed as of theisitqn date and the subsequently recognised
adjustments.

Effective from 26 January 2018, all alcoholic begesa and tobacco products, both imported and

domestically produced, have been charged an additionalf 2%cise tax by law to contribute to the
Elderly Fund.
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Performance for the third quarter ended 30 June 2019

Group
3 Quarter . Total
ThaiBev F&N/FPL -
ended 30-June-20 (Milion:THB)
Sales 62,658 - 62,654
Gross profit 18,877 - 18,8771
EBITDA excluded non- recurring cost 10,157 2,046 12,203
Net profit excluded non- recurring cost 5677 1,979 7,656
EBITDA included non- recurring cost 10,157 2,046 12,203
Net profit included non- recurring cost 5677 1979 7,656
Attributable Profit (loss) excluded non- recurrzwst 4,672 1,979 6,651
Attributable Profit (loss) included non- recurriogst
By Busines: 4,672 1,979 6,651
Spirits 4,436 - 4,436
Beer 267 - 267
Non-Alcohol (190) - (290
Food 159 - 159
Non- recurring cost - - -
F&N/FPL - 1,979 1,979
" Quarter ThaiBev F&N/FPL ot
ended 30-June-2018 (Resta (Milion:THB)
Sales 60,657 - 60,657
Gross profit 17,169 - 17,169
EBITDA excluded non- recurring cc 8,79t 1471 10,27:
Net profit excluded non- recurring c¢ 4,67 1,40: 6,07¢
EBITDA included non- recurring cost 8,795 1,477 10,272
Net profit included non- recurring cost 4,622 1,403 6,025
Attributable Profit (loss) excluded non- recurrzwst 4,095 1,403 5,498
Attributable Profit (loss) included non- recurriogst
By Busines: 4,044 1,403 5,447
Spirits 3,921 - 3,921
Beer 440 - 440
Non-Alcohol (316) - (316
Food 50 - 50
Non- recurring cost (51) - (51
F&N/FPL - 1,403 1,403
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Increase (decrease) ThaiBev F&N/FPL(MiIIion:'Ileg
Sales 2,001 - 2,001
Gross profit 1,708 - 1,708
EBITDA excluded non- recurring cost 1,362 569 1,931
Net profit excluded non- recurring cost 1,004 576 1,580
EBITDA included non- recurring cost 1,362 569 1,931
Net profit included non- recurring cost 1,055 576 1,631
Attributable Profit (loss) excluded non- recurrewgst 577 576 1,153
Attributable Profit (loss) included non- recurriogst
By Business: 628 576 1,204
Spirits 515 - 515
Beer (173) - (A73)
Non-Alcohol 126 - 126
Food 109 - 109
Non- recurring cost 51 - 51
F&N/FPL - 576 576
% Increase (decrease) ThaiBev F&N/FPL (%)
Sales 3.3 - 3.3
Gross profit 9.9 - 9.9
EBITDA excluded non- recurring cost 15.5 38.5 18.8
Net profit excluded non- recurring cost 21.5 41.1 26.0
EBITDA included non- recurring cost 15.5 38.5 18.8
Net profit included non- recurring cost 22.8 41.1 27.1
Attributable Profit (loss) excluded non- recurrewgst 14.1 41.1 21.0
Attributable Profit (loss) included non- recurriogst
By Busines: 15.5 41.1 22.1]
Spirits 13.1 - 13.1
Beer (39.3) - (39.3
Non-Alcohol 39.9 - 39.9
Food 218.0 - 218.0
Non- recurring cost 100.0 - 100.G
F&N/FPL - 41.1 41.1
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For the third quarter ended 30 June 2019, totas saleenue of the Company was Baht 62,658 million,
an increase of Baht 2,001 million, or 3.3%, from B&®657 million of last year. This was due to an

increase in sales of spirits business of 6.9%, nookalic beverages business of 0.5% and food
business of 11.8%, although there was a decrease snadddeer business of 0.3%.

Gross profit was Baht 18,877 million, an increas8.6£6 or Baht 1,708 million, from Baht 17,169
million of last year, this was due to an increas@rnoss profit of spirits business of 11.9%, beer
business of 4.5%, non-alcoholic beverages businesa 24l and food business of 19.4%.



Normal Operation excluded non-recurring cost.

Earnings before interest, tax, depreciation and apatiin (EBITDA) was Baht 12,203 million, an
increase of 18.8% or Baht 1,931 million, from Baht X@,2nillion of last year. This was due to an
increase in EBITDA of spirits business of 9.1%, ofridmgsiness of 18.7%, non-alcoholic beverages
business of 668.0%, food business of 39.2%, and F&N/FRB8.&f %.

Net profit was Baht 7,656 million an increase of 2688aht 1,580 million, from Baht 6,076 million
of last year. This was due an increase in net pobfagpirits business of 11.0%, beer business of
32.0%, food business of 270.5%, F&N/FPL of 41.1%.amk@ease in net loss of non-alcoholic
beverages business of 53.3%.

Attributable profit to shareholders of the Compamgs Baht 6,651 million an increase of 21% or
Baht 1,153 million, from Baht 5,498 million of lastare This was due to an increase in attributable
profit to shareholders of the Company of spiritsibass of 13.1%, food business of 218.0%,
F&N/FPL of 41.1%, and a decrease in attributable tdsnon-alcoholic beverage business of 39.9%,
although there was a decrease in attributabletgoofhareholders of the Company of beer business
of 39.3%.

Operation as per financial reportincluded non-recurring cost.

Earnings before interest, tax, depreciation and anatiin (EBITDA) was Baht 12,203 million, an
increase of 18.8% or Baht 1,931 million, from Baht @, nillion of last year. This was due to an
increase in EBITDA of spirits business of 9.1%, of beesirmss of 18.7%, non-alcoholic beverages
business of 668.0%, food business of 39.2%, and F&N/FPL.6{%8

Net profit was Baht 7,656 million an increase ofi®%.or Baht 1,631 million, from Baht 6,025 million
of last year. This was due an increase in net pobfgpirits business of 11.0%, beer business of
32.0%, food business of 270.5%, F&N/FPL of 41.1%, aneéaedse in net loss of non-alcoholic
beverages business of 53.3%, and due to last yeas tes non-recurring expenses relating to
deferred tax utilization from food business restructuahBaht 51 million.

Attributable profit to shareholders of the Compavgs Baht 6,651 million an increase of 22.1% or
Baht 1,204 million, from Baht 5,447 million of lastare This was due to an increase in attributable
profit to shareholders of the Company of spiritsibass of 13.1%, food business of 218.0%,
F&N/FPL of 41.1%, and a decrease in attributable tdsnon-alcoholic beverage business of 39.9%,
although there was a decrease in attributabletgoofhareholders of the Company of beer business
of 39.3%, and due to last year there was non-reguexpenses relating to deferred tax utilization
from food business restructuring of Baht 51 million.
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Revenue from sales

Cost of sales

Gross profit

Distribution costs

Administrative expenses

Past service cost for employee benefits
from amendment of the Labor Protection Act

Operating profit (loss)

Other income/ Interest income

EBIT (loss)

Finance costs

Income tax

Net Profit (loss) exclude F&N/FPL
Depreciation &Amortizatio

EBITDA (loss) exclude F&N/FPL

Non-recuring cost relating to :
Deferred tax utiization from food business resturing

Total non-recurring cost

Net Profit (loss) exclude F&N/FPL

EBITDA (loss) exclude F&N/FP

F&N/FPL results:
Operating results
Finance costs

F&N/FPL Net Profit

F&N/FPL EBITDA

Net Profit

EBITDA

Attributable profit(loss) to shareholders of then@any
exclude F&N/FPL

Attributable profit to shareholders of the Company
exclude non-recurring cost

Q3 Ended June_2019

Unit: Milion Baht

Q
- ©
Spirits % to Beer % to al(r:\lo?wrl)lic % to Food % to E % to Total % to
p Sales Sales Sales Sales | = Sales Sales
beveragep w
26,265, 100.0 28,185 100.0 4,253| 100.0 4,05 100.0] (97 100.0 62,658 100.0
17,206 65.5 21,695 77.0 2,642 62.1] 2,25 55.6 (14 14.4 43,781 69.9
9,059 34.5] 6,490 23.0 1,611 37.9 1,800 44.4( (83 85.4 18,877 30.1
1,662 6.3] 2,871 10.2 1,317 31.0 89 22.20 (45 46.4 6,703 10.7}
1,479 5.6 1,024 3.6 437 10.3] 60: 149 (45 46.4 3,498 5.6
91 1.5 170 0.6 204 4.8 3 0.8 - - 798| 1.3
5,527 21.0] 2,425 8.6 (347 (8.2 266 6.6 7 (7.4 7,878 12.6}
31 0.1 457 1.6 144 3.4 2 0.6| (7 7.9 648| 1.0
5,558 21.2 2,882 10.2 (203 (4.8 289 7 - - 8,526 13.6}
268 1.0 1,292 4.6 53| 1.2 8 20 - - 1,699 2.7
835 3.2 397 1.4 (122] (2.9] 44 1.1 - - 1,154 1.8
4,455 17.0] 1,193 4.2 (134 (3.2 163 4.0 - - 5,671 9.1
427 1.€ 678 2.4 34t 8.1 19C 4.7 - - 1,631 2.€
598l  22.8 3,555 12.6} 142 3.3 47 11.8 - - 10,157 16.2
5,677 9.1
10,15 16.2
2,044 3.3
(67 (0.1
1,979 3.2
2,046 3.3
7,650 12.2]
12,203 19.5]
4,436 16.9) 267| 0.9 (190 (4.5 159 3.9 - - 4,672 7.5]
6,651 10.6}
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Revenue from sales

Cost of sales

Gross profit

Distribution costs

Administrative expenses

Past service cost for employee benefits
from amendment of the Labor Protection Act

Operating profit (loss)

Other income/ Interest income

EBIT (loss)

Finance costs

Income tax

Net Profit (loss) exclude F&N/FPL
Depreciation &Amortization

EBITDA (loss) exclude F&N/FPL

Non-recuring cost relating to :
Deferred tax utilization from food business resturing

Total non-recurring cost

Net Profit (loss) exclude F&N/FPL

EBITDA (loss) exclude F&N/FPL

F&N/FPL results:
Operating results
Finance costs

F&N/FPL Net Profit

F&N/FPL EBITDA

Net Profit

EBITDA

Attributable profit(loss) to shareholders of then@any
exclude F&N/FPL

Attributable profit to shareholders of the Company
exclude non-recurring cost

Q3 Ended Jun2018 (Restated)

Unit: Milion Baht

Q
% to %wio | NO % to %o | £ % to % to
Spirits Beer alcoholic Food £ Total
Sales Sales Sales Sales | = Sales Sales
beverages w
24,575  100.0| 28,28 100.0] 42300 100.0 3,62 100.0| (54 100.9 60,657 100.0|
16,480 67.1] 22,070 78.0 2,856  67.5 2,111 58.4| (34 63.0 43,484 717
8,095 32.9 6,213 22.0 1374  32.5 1,50 41.6| (20 37.0 17,169 28.3
1,499 6.1 3,189 11.3 1388 32.8 80] 22,1 (22 40.1 6,859 11.3
1,677 6.8 1,042 3.7 518 12.2| 580 16.0 (30 55.6 3,787 6.2
4,919 20.0 1,982 7.0 (532) (12.6] 126 3.5 32, (59. 6,527 10.8
154 0.6 385 1.4 163 3.9 1 0.5 (32 59.9 688 1.1
5,073 20.6 2,367 8.4 (369 (8.7 144 400 - - 7,219 11.9
256 1.0 1,093 3.9 70| 1.7] 8. 23 - - 1,503 2.5
805 3.3 370 1.3 (152 (3.6 17 05 - - 1,044 1.7
4,012 16.3 904 3.2 (287 (6.8 44 1.2 - - 4,673 7.7
409 1.7 627 2.2 344 8.1 20 55 - - 1,58( 2.6
5,48] 22.3 2,994 10.6] (25] (0.6 344 9.5 - - 8,799 14.5
(51) (0.1
(51) (0.1
4,622 7.6
8,795 14.5
1,477 2.4
(74 (0.1
1,403 2.3
1,477 2.4
6,025 9.9
10,272 16.9
3,921 16.0 440 1.6 (316 (7.5 50 1.4 - - 4,099 6.8
5,498 9.1
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Unit: Milion Baht
Q3 Increase(Decrease)

Q
[ [ Non- [ o g [ [

Spirts Ch:nge Beer Ch:nge< alcohoiic Ch:nge Food Che/longe< E Che/longes Total Che/longes

“|beveragep 1w
Revenue from sales 1,690 6.9 (98] (0.3] 23 0.5 42 11.8 (43 (79.4) 2,001 3.3
Cost of sales 726 4.4 (375 (1.7] (214] (7.5 136 6.4] 20 58.4 293 0.7]
Gross profit 964 11.9 277| 4.5 237 17.2 29 19.4 (63 (315.9) 1,708 9.9
Distribution costs 163 10.9 (318] (10.0] (71 (5.1 97 12.1f (23 (104.8) (152 (2.2
Administrative expenses (198 (11.8 (18 (1.7] (81) (15.6 23 4.00 (15 (50.0) (289 (7.6]

Past service cost for employee benefits

from amendment of the Labor Protection Act 91 - 17( - 204 - 33 - - - 798| -
Operating profit (loss) 608 12.4 443 22.4 185 34.8 14 1111 (25 (78.1) 1,351 20.7
Other income/ Interest income (123 (79.9 72 18.7 (19) (11.7] 5 27.9 25 78.1 (40 (5.8
EBIT (loss) 485 9.6 515 21.8 166 45.0f 14! 100.7 - - 1,31 18.2
Finance costs 12 4.7 199 18.2 17) (24.3 @ a2 - - 193 12.8
Income tax 30 3.7 27| 7.3 30 19.7 2 158.4 - - 114 11.0
Net Profit (loss) exclude F&N/FPL 443 11.0 289 32.0 153 53.3 11 270.4 - - 1,004 21.5
Depreciation &Amortizatio 14 34 4€ 7.2 1 0.2 (10) (5.0) - - 51 3.z
EBITDA (loss) exclude F&N/FPL 499 9.1 561 18.7 167| 668.0 13! 39.2 - - 1,367 15.5
Non-recuring cost relating to :

Deferred tax utiization from food business resturing 51 100.d
Total non-recurring cost 51 100.
Net Profit (loss) exclude F&N/FPL 1,055 22.8]
EBITDA (loss) exclude F&N/FPL 1,362 15.5
F&N/FPL results:

Operating results 569 38.5

Finance costs 7 9.5
F&N/FPL Net Profit 576 41.1
F&N/FPL EBITDA 569 38.5
Net Profit 1,631 27.1
EBITDA 1,931 18.8
Attributable profit(loss) to shareholders of then@any i

exclude F&N/FPL 515 13.] (173] (39.3] 126 39.9 10! 2184 - - 5717 14.1
Attributable profit to shareholders of the Company

exclude non-recurring cost 1,153 21.0]

Spirits Business

For the third quarter ended 30 June 2019, salesuewsas Baht 26,265 million, an increase of Baht
1,690 million, or 6.9%. Total sales volume of spiiicluding MDC'’s spirits was 145.5 million litres,
an increase of 2.1%. Sales volume excluding MDCistspvas 135.7 million litres, an increase of
4.6%. Total sales volume of soda was 13.2 million litres, erease of 11.7%.

Gross profit was Baht 9,059 million, an increase ditB64 million, or 11.9%. This was mainly due
to an increase in revenue from sales.

Earnings before interest, tax, depreciation and amatiin (EBITDA) was Baht 5,981 million, an
increase of Baht 499 million, or 9.1%. This was madue to an increase in gross profit, although
there was an increase in advertising and promad@enses, and past service cost for employee
benefits from amendment of the Labor Protection Ad&atit 391 million.

Net profit was Baht 4,455 million, an increase of Batf #illion or 11.0%. This was mainly due to
an increase in EBITDA.

Attributable profit to shareholders of the Compavgs Baht 4,436 million, an increase of Baht 515
million or 13.1%. This was mainly due to an increase in rattpr
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Beer Business

For the third quarter ended 30 June 2019, sales revamiBaht 28,185 million, a decrease of Baht
98 million, or 0.3%. Total sales volume of beer untthg Sabeco’s beer was 665.6 million litres, a
decrease of 1.0%, although sales volume excludifgp@és beer was 192.96 million litres, an
increase of 3.2%.

Gross profit was Baht 6,490 million, an increase of Bamt million, or 4.5%. This was mainly due
to a decrease in cost of sales, although there waseadedn sales revenue.

Earnings before interest, tax, depreciation and apatiin (EBITDA) was Baht 3,555 million, an
increase of Baht 561 million, or 18.7%. This was mathlg to an increase in gross profit, and there
was a decrease in advertising and promotion expealdlesugh there was an increase in past service
cost for employee benefits from amendment of the L&otection Act of Baht 170 million.

Net profit was Baht 1,193 million, an increase ohBa89 million, or 32.0%. This was mainly due
to an increase in EBITDA, although there was an increafieance costs.

Attributable profit to shareholders of the Compavgs Baht 267 million, a decrease of Baht 173
million, or 39.3%.This was mainly due to an increase imiueacosts.

Non-Alcoholic Beverages Business

For the third quarter ended 30 June 2019, salesuewsas Baht 4,253 million, an increase of Baht
23 million or 0.5%, this was mainly due to a product. Total sales volume was 477.6 million litres,
an increase of 45.9 million litres or 10.6%. There was amase in sales volume of carbonated soft
drink of 16.8 million litres, or 24.2%, an increaseales volume of ready to drink tea of 11.0 million
litres, or 18.9%, and increase in sales volume afkdrg water of 21.4 million litres, or 7.4%,
although there was a decrease in sales volume of Juldja afillion litres, or 19.7 %, a decrease in
sales volume of 100Plus of 0.6 million litres, or@®%o, and a decrease in sales volume of Lipton tea
of 1 million litres, or 100%.

Gross profit was Baht 1,611 million, an increase of Bafitr@8lion or 17.2%. This was mainly
due to an increase in sales revenue, and there was a daécreastoof sales.

Earnings before interest, tax, depreciation and apatiin (EBITDA) was Baht 142 million, a
change of Baht 167 million or 668.0% from EBITDA sosf last year. This was mainly due to an
increase in gross profit, although there was areas® in past service cost for employee benefits from
amendment of the Labor Protection Act of Baht 204iomill

Net loss was Baht 134 million, a decrease of Bahtrai®on or 53.3%. This was mainly due to an
increase in gross profit and a change from EBITDA Io9SBRITDA profit.

Attributable loss to shareholders of the Compang Baht 190 million, a decrease of Baht 126
million, or 39.9%. This was mainly due to a decrease in nst los
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Food Business

For the third quarter ended 30 June 2019, salesuewsas Baht 4,052 million, an increase of Baht
429 million or 11.8%. This was mainly due to an increagevenue from Oishi food and QSA.

Gross profit was Baht 1,800 million, an increase of B&Btrillion or 19.4%. This was mainly due
to an increase in sales.

Earnings before interest, tax, depreciation and apabidn (EBITDA) was Baht 479 million, an
increase of Baht 135 million or 39.2%. This was madue to an increase in gross profit, although
there was an increase in past service cost for @mel benefits from amendment of the Labor
Protection Act of Baht 33 million.

Net profit was Baht 163 million, an increase of Bah® inillion, or 270.5%. This was mainly due to
an increase in EBITDA.

Attributable profit to shareholders of the Compavgs Baht 159 million, an increase of Baht 109
million, or 218.0 %. This was mainly due to an increase frpruit.
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Performance for the nine-month period ended 30 June 2019

Group

9 months of 2019 ThaiBev F&N/FPL Total
(Oct 18-June 1! (Milion:THB)
Sales 205,277 - 205,271
Gross profit 59,643 - 59,643
EBITDA excluded non- recurring cost 32,129 4,136 36,265
Net profit excluded non- recurring cost 17,958 3,936 21,894
EBITDA included non- recurring cost 32,129 4,136 36,269
Net profit included non- recurring cost 17,958 3,936 21,894
Attributable Profit (loss) excluded non- recurrewst 15,923 3,936 19,859
Attributable Profit (loss) included non- recurriogst
By Business: 15,923 3,936 19,859
Spirits 14,992 - 14,997
Beer 1,128 - 1,128
Non-Alcohol (609) - (609
Food 412 - 412
Non- recurring cost - - -
F&N/FPL - 3,936 3,936
9 months of 2018 ThaiBev F&N/FPL Total
(Oct 17-June 18) (Restat: (Milion:THB)
Sales 173,715 - 173,715
Gross profit 50,893 - 50,893
EBITDA excluded non- recurring cost 26,935 3,031 29,964
Net profit excluded non- recurring cost 16,081 2,771 18,852
EBITDA included non- recurring cost 24,583 3,031 27,614
Net profit included non- recurring cost 13571 2,771 16,342
Attributable Profit (loss) excluded non- recurrewgst 14,598 2,771 17,369
Attributable Profit (loss) included non- recurriogst
By Busines: 12,088 2,771 14,859
Spirits 13451 - 13,451
Beer 1,657 - 1,657
Non-Alcohol (913) - (913)
Food 403 - 403
Non- recurring cost (2,510) - (2,5109)
F&N/FPL - 2,771 2,771
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Increase (decrease) ThaiBev F&N/FPL Total
(Milion:THB)
Sales 31,562 - 31,564
Gross profit 8,750 - 8,750
EBITDA excluded non- recurring cost 5194 1,105 6,299
Net profit excluded non- recurring cost 1877 1,165 3,042
EBITDA included non- recurring cost 7,546 1,105 8,651
Net profit included non- recurring cost 4,387 1,165 5,552
Attributable Profit (loss) excluded non- recurrewst 1,325 1,165 2,490
Attributable Profit (loss) included non- recurringst
By Business: 3,835 1,165 5,000
Spirits 1,541 - 1,541
Beer (529) - (529
Non-Alcohol 304 - 304
Food 9 - 9
Non- recurring cost 2,510 - 2,510
F&N/FPL - 1,165 1,165
. Total
% Increase (decrease) ThaiBev F&N/FPL (%)
Sales 18.2 - 18.2
Gross profit 17.2 - 17.2
EBITDA excluded non- recurring cost 19.3 36.5 21.0
Net profit excluded non- recurring cost 11.7 42.0 16.1
EBITDA included non- recurring cost 30.7 36.5 31.3
Net profit included non- recurring cost 32.3 42.0 34.0
Attributable Profit (loss) excluded non- recurrzwgst 9.1 42.0 14.3
Attributable Profit (loss) included non- recurringst
By Busines: 31.7 42.0 33.6
Spirits 11.5 - 11.5
Beer (31.9) - (31.9
Non-Alcohol 33.3 - 33.3
Food 2.2 - 2.2
Non- recurring cost 100.0 - 100.G
F&N/FPL - 42.0 42.0

For the nine-months ended 30 June 2019, total selenue of the Company was Baht 205,277
million, an increase of Baht 31,562 million or 18.2%nfi Baht 173,715 million of last year. This
was due to an increase in sales of spirits busioe8s3%, beer business of 31.6%, non-alcoholic
beverages business of 3.4% and food business of 24.3%.

Gross profit was Baht 59,643 million, an increase of 1702®aht 8,750 million, from Baht 50,893

million of last year, this was due to an increasgrass profit of spirits business of 8.9%, beer thess
of 33.3%, non-alcoholic beverages business of 6.6%, antfosiness of 23.6%.
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Normal Operation excluded non-recurring cost.

Earnings before interest, tax, depreciation and apatiin (EBITDA) was Baht 36,265 million, an
increase of 21.0% or Baht 6,299 million, from Baht B8, @nillion of last year. This was due to an
increase in EBITDA of spirits business of 8.3%, ieesiness of 42.0%, non-alcoholic beverages
business of 676.1%, food business of 23.7%, and F&N/FR6.6%6.

Net profit was Baht 21,894 million, an increase ofl% or Baht 3,042 million, from Baht 18,852
million of last year. This was due to an increaseahprofit of spirits business of 8.6%, beer basm

of 10.6 %, food business of 13.3%, F&N/FPL of 42.0%d ardecrease in net loss of non-alcoholic
beverages business of 41.1%.

Attributable profit to shareholders of the Comparas Baht 19,859 million, an increase of 14.3% or
Baht 2,490 million, from Baht 17,369 million of last ye@his was due to an increase in attributable
profit to shareholders of the Company of spiritsibass of 11.5%, food business of 2.2%, F&N/FPL
of 42.0%, and a decrease in attributable loss toebbéters of the Company of non-alcoholic
beverage business of 33.3%, although there wasraa$ecin attributable profit to shareholders of
the Company of beer business of 31.9%.

Operation as per financial reportincluded non-recurring cost.

Earnings before interest, tax, depreciation and apatiin (EBITDA) was Baht 36,265 million, an
increase of 31.3% or Baht 8,651 million, from Baht 24,énillion of last year. This was due to an
increase in EBITDA of spirits business of 8.3%, bleesiness of 42.0%, non-alcoholic beverages
business of 676.1%, food business of 23.7%, and F&N/FPL of 36ri¥4ee to last year there was
non-recurring expenses relating to business acquisifidaht 2,352 million.

Net profit was Baht 21,894 million, an increase 0f084 or Baht 5,552 million, from Baht 16,342
million of last year. This was due to an increaseahprofit of spirits business of 8.6%, beer busines
of 10.6 %, food business of 13.3%, F&N/FPL of 42.0%, amtkcrease in net loss of non-alcoholic
beverages business of 41.1%, and due to last yeas tes non-recurring expenses relating to
business acquisition, a finance cost before takialgeSo results,and deferred tax utilization from
food business restructuring of Baht 2,510 million.

Attributable profit to shareholders of the Comparas Baht 19,859 million, an increase of 33.6% or
Baht or Baht 5,000 million, from Baht 14,859 milliof last year. This was due to an increase in
attributable profit to shareholders of the Compaigpirits business of 11.5%, food business of 2.2%,
F&N/FPL of 42.0%, and a decrease in attributable kmsshareholders of the Company of non-
alcoholic beverage business of 33.3%, although thexe a decrease in attributable profit to
shareholders of the Company of beer business o#@H18d due to last year there was non-recurring
expenses relating to business acquisition, a fimanst before taking Sabeco results,and deferred tax
utilization from food business restructuring of Baht 2,5iiion.
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Revenue from sales
Cost of sales
Gross profit
Distribution cost
Administrative expenses
Past service cost for employee benefits
from amendment of the Labor Protection
Operating profit (loss)
Other income/ Interest incot
EBIT (loss)
Finance costs
Income tax
Net Profit (loss) exclude F&N/FPL
and non-recurring cost
Depreciation &Amortizatio
EBITDA (loss) exclude F&N/FPL,
and non-recurring cost
Non-recuring cost relating to :
Sabeco acquisition
Others acquisition
Deferred tax utilization from food business resturing
Finance cost relating to Sabeco acquisition befeselts taking
Total non-recurring cost
Net Profit (loss) exclude F&N/FPL
EBITDA (loss) exclude F&N/FP
F&N/FPL results:
Operating results
Finance costs
F&N/FPL Net Profit
F&N/FPL EBITDA
Net Profit
EBITDA
Attributable profit(loss) to shareholders of then@any
exclude F&N/FPL & non-recurring cost
Attributable profit to shareholders of theCompany
exclude non-recurring cost

9 mthsYTD_June_2019

Unit: Milion Baht

Q
spits | 2P| geer| 20 al'c\‘o%r:)-lic %ol Eood %to é % to Total % to
P Sales Sales Sales Sales | = Sales Sales
beverage w

89,044| 100.0] 91,871 100.0 12,855 100.0] 11,64 100.0] (142 100.9 205,277 100.0f
59,230 66.5| 71,449 77. 8487  66.0 6,51 55.9] (45 311 145,634 70.9
29,814 33.5| 20,422 22. 4368 34.0 5,13 44.1 (97 68.3 59,643 29.1
5,07¢ 5.7 10,21t 111 3,78¢ 29. 2,63¢ 22.¢| (77) 54.2 21,63 10.
5218 5.9 3,704 4. 1,373 10.7] 1,68 14.5( (78 54.9 11,907 5.8
391 0.4 170 0.2 204 1.6 3 03 - - 798 0.4
19,132 21.5| 6,330 6. (998 (7.8 781 6.7 58 (40.4 25,303 12.3

20t 02| 1,32¢ 1.4 34¢ 2.7 67 0.€| (58 40.¢ 1,89: 0.¢
19,337 21.7) 7,659 8. (649 (5.0 848 73 - - 27,195 13.2)
904 1.0, 3830 4. 199 1.5 24 21 - B 5,180 2.5
3,134 3.5 1,138 1. (346 (2.7 131 1.1 - - 4,057 2.0
15,299 17.2| 2,691 2. (502 (3.9 470 40 - - 17,959 8.7

1,281 141 2,02 2.2 1,05¢ 8.2 5617 4¢| - - 4,93 2.4
20,624 23.2| 9,68] 10. 409 3.2 141! 12.1) - - 32,129 15.7]
17,958 8.7

32,12 157

4,136 2.0

(209 (0.1

3,936 1.9

4,136 2.0

21,894 10.7]

36,265 17.7]

14,992 16.8| 1,128 1.1 (609 (4.7] 412 35 - - 15,923 7.8
19,859 9.7
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Revenue from sales
Cost of sales
Gross profit
Distribution costs
Administrative expenses
Past service cost for employee benefits
from amendment of the Labor Protection Act
Operating profit (loss)
Other income/ Interest income
EBIT (loss)
Finance costs
Income tax
Net Profit (loss) exclude F&N/FPL
and non-recurring cost
Depreciation &Amortization
EBITDA (loss) exclude F&N/FPL,
and non-recurring cost
Non-recuring cost relating to :
Sabeco acquisition
Others acquisition
Deferred tax utiization from food business resturing
Finance cost relating to Sabeco acquisition befeselts taking
Total non-recurring cost
Net Profit (loss) exclude F&N/FF
EBITDA (loss) exclude F&N/FP
F&N/FPL results:
Operating results
Finance costs
F&N/FPL Net Profit
F&N/FPL EBITDA
Net Profit
EBITDA
Attributable profit(loss) to shareholders of then@any
exclude F&N/FPL & non-recurring cost
Attributable profit to shareholders of the Company
exclude non-recurring cost

9 mthsYTD_Jun2018 (Restated)

Unit: Milion Baht

Q
g % to %o | N | o410 %o | £ % to % to
Spirts Sales Beer Sales alcoholc Sales Food Sales E Sales Total Sales
beveragep w
82,238 100.0[ 69,794 100.0 12433 100.0 9,37 100.0 (121 100.9 173,71 100.0]
54,872 66.7] 54478 78. 8,335 67.0 521 55.70  (80] 66.1 122,822 70.7
27,366 33.3] 15,314 21. 4,098 33.0 4154 443 (41 334 50,893 29.3
4,783 5.8 8,402 12. 4234 341 1854 19.8 (66 54.9 19,207 11.1
5,151 6.3 2,747 3. 2,166 17.4] 1,69 18.1 (66 54.9 11,693 6.7
17,432 21.2| 4,167 6. (2,302) (18.5 605 6.5 91 (75. 19,993 11.5
374 0.5 1,027 1 1,172 9.4 39 0.4 (91 75.2 2,521 1.5
17,806 2171 5194 74 (11300 (91 644 6.9 - - 22,514 13.0
576 0.7 1973 2. 160| 1.3 15. 16 - - 2,862 1.6
3,144 3.8 788] 11 (437] (3.5 76 08 - - 3,571 2.1
14,086 17.1] 2433 3.9 (853 (6.9) 415 44 - - 16,081 9.3
1,239 15[ 1,623 2. 1,059 8.5 50 53 - - 4,421 2.5
19,045 23.2] 6817 9. (71 (0.6) 1,144 1220 - - 26,93 15.5
(2,206 (1.3
(146, 0.1
(51)) (0.0
(107 (0.1
(2,510 (1.4
13,57 7.6
24,58 14.2
3,031 1.7
(269 (0.1
2,771 1.6
3,031 1.7]
16,342 9.4
27,614 15.9
13,451 16.4] 1,657| 2.4 (913] (7.3 403 4.3 - - 14,599 8.4]
17,369 10.0
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Revenue from sales

Cost of sales

Gross profit

Distribution cost

Administrative expens:

Past service cost for employee benefits
from amendment of the Labor Protection

Operating profit (loss)

Other income/ Interest incol

EBIT (loss)

Finance costs

Income tax

Net Profit (loss) exclude F&N/FPL
and non-recurring cost
Depreciation &Amortizatio
EBITDA (loss) exclude F&N/FPL,
and non-recurring cc
Non-recuring cost relating to :
Sabeco acquisition
Others acquisition
Deferred tax utilization from food business resturing
Finance cost relating to Sabeco acquisition befeselts taking
Total non-recurring cost
Net Profit (loss) exclude F&N/FF
EBITDA (loss) exclude F&N/FP
F&N/FPL results:
Operating results
Finance costs
F&N/FPL Net Profit
F&N/FPL EBITDA
Net Profit
EBITDA
Attributable profit(loss) to shareholders of then@any
exclude F&N/FPL & non-recurring cost
Attributable profit to shareholders of the Company
exclude non-recurring cost

Spirits Business

9 mthsYTD Increase(Decrease)

Unit: Milion Baht

Q
Non- g
0 0 0 0 c 0 0

Spirs Ch:n e Beer Ch:n eq alcohole Ch:n e Food Ch:n eg E Ch:n es Total Ch:n es

9 9 “|beveragef 9 98 I g 9
6,806 8.3| 22,077 31. 422 3.4 2,27 243 (21 (17.4 31,567 18.2
4,358 7.9] 16,971 312 152 1.8 1,291 24.8 35 43.§ 22,814 18.6
2,448 8.9 5,104 33. 270 6.6 98, 23.4 (56 (136.4 8,750 17.2
29C 6.1| 181 21.€ (445] (10.5) 78¢ 21 @1y @167 2,42¢ 12.€
67 1.2 95¢ 34.¢ (793 (36.6) @ 04 @12 @82 214 1€

391 - 174 - 204 - 33 - - - 798 -
1,700 9.8 2163 519 1304 56.6 17 29.1 (33 (36.3 5,310 26.6
(169 (45.2) 30z 29.4 (823 (70.2) 2¢ 71.8] 3¢ 36.% (629, (25.0]
1,531 8.6| 2,469 47. 481 42.6 204 31.7 4,681 20.8
328 56.9 1,857 94, 39 24.4 94 61.4 2,319 81.0
(10)} (0.3 350 44.4] 91 20.§ 5! 72.4 484 13.9
1213 8.6 258 10.6] 351 411 54 13.3 1,871 11.7]
48 3.c 39¢ 24.€ @ (0.1 67 13.2 512 11.€
157¢ 85| 286 42.C 48C] 676.1 271 237 519 19.:
2,206 100.9
146 100.4
51 100.
107 100.4
2,510 100.9
4,381 32.2
7,54¢ 30.%
1,109 36.9
60 23.1
1,165 42.0
1,105 36.9
5,552 34.0
8,651 31.3
1,541 11.5 (529 (31.9) 304 33.3 g 2.2 1,329 9.1]
2,490 14.3

For the nine-months ended 30 June 2019, sales rewveswiBaht 89,044 million, an increase of Baht
6,806 million, or 8.3%. Total sales volume of spinitsluding MDC'’s spirits was 508.8 million litres,

an increase of 7.3%. Sales volume excluding MDC’stspivas 445.4 million litres, an increase of
6.8%. Total sales volume of soda was 38.9 million litres, aease of 5.7%.

Gross profit was Baht 29,814 million, an increase alit®2,448 million, or 8.9%. This was mainly
due to an increase in revenue from sales.

Earnings before interest, tax, depreciation and anadidiz (EBITDA) was Baht 20,624 million, an
increase of Baht 1,579 million, or 8.3%. This was myathle to an increase in gross profit, although
there was an increase in past service cost for @mel benefits from amendment of the Labor

Protection Act of Baht 391 million.

Net profit was Baht 15,299 million, an increase of Bah13 @illion or 8.6%. This was mainly due

to an increase in EBITDA.

Attributable profit to shareholders of the Compamgs Baht 14,992 million, an increase of Baht

1,541 million or 11.5%. This was mainly due to an increasetiprofit.
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Beer Business

For the nine-months ended 30 June 2019, sales reweswiBaht 91,871 million, an increase of Baht
22,077 million, or 31.6% . Total sales volume of bemiuding Sabeco’s beer was 2,060.1 million
litres, an increase of 39.4%. Sales volume excludialge€o’s beer was 628.6 million litres, an
increase of 4.9%.

Gross profit was Baht 20,422 million, an increase of Bab®6 million, or 33.3%. This was mainly
due to an increase in sales revenue.

Earnings before interest, tax, depreciation and apatiin (EBITDA) was Baht 9,681 million, an
increase of Baht 2,864 million, or 42.0%. This was yadine to an increase in gross profit, although
there was an increase in advertising and promatxpenses and past service cost for employee
benefits from amendment of the Labor Protection A&atit 170 million.

Net profit was Baht 2,691 million, an increase of 8258 million, or 10.6%. This was mainly due
to an increase in EBITDA, although there was an inergafinance costs.

Attributable profit to shareholders of the Compavgs Baht 1,128 million, a decrease of Baht 529
million, or 31.9%. This was mainly due to an increase iarfae costs.

Non-Alcoholic Beverages Business

For the nine-months ended 30 June 2019, sales revesmiBaht 12,855 million, an increase of Baht
422 million or 3.4%, this was mainly due to a pradenx. Total sales volume was 1,332 million
litres, an increase of 73.8 million litres or 5.9%efe was an increase in sales volume of drinking
water of 37.0 million litres, or 4.4%, carbonated sivitk of 33.4 million litres, or 16.8%, and ready
to drink tea of 14.4 million litres, or 8.0%, althduthere was a decrease of Jubjai of 6.4 million
litres, or 23.9%, 100PIlus of 0.5 million litres, or 9.3% and Lipdd 4.0 million litres, or 100.0 %.

Gross profit was Baht 4,368 million, an increase ah8270 million or 6.6%. This was mainly due
to an increase in sales revenue.

Earnings before interest, tax, depreciation and apatiin (EBITDA) was Baht 409 million, a
change of Baht 480 million or 676.1% from EBITDA $0sThis was mainly due to an increase in
gross profit, and a decrease in advertising and piomekpenses, although there was an increase in
past service cost for employee benefits from amemdrof the Labor Protection Act of Baht 204
million.

Net loss was Baht 502 million, a decrease of Bafitr@lion or 41.1%. This was mainly due to an
increase in gross profit, and a decrease in EBITDA loss.

Attributable loss to shareholders of the Compang Baht 609 million, a decrease of Baht 304
million, or 33.3%. This was mainly due to a decrease in 88t lo
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Food Business

For the nine-months ended 30 June 2019, sales rewvemtiBaht 11,649 million, an increase of Baht
2,278 million or 24.3% This was mainly due to an increagevanue from Oishi food and QSA.

Gross profit was Baht 5,136 million, an increase of B&2n8illion or 23.6%. This was mainly due
to an increase in sales.

Earnings before interest, tax, depreciation and apatiin (EBITDA) was Baht 1,415 million, an
increase of Baht 271 million or 23.7%. This was ryagtue to an increase in gross profit, although
there was an increase in past service cost for @mel benefits from amendment of the Labor
Protection Act of Baht 33 million.

Net profit was Baht 470 million, an increase of Bahtmillion, or 13.3 %. This was mainly due to
an increase in EBITDA.

Attributable profit to shareholders of the Compamys Baht 412 million, an increase of Baht 9
million, or 2.2%. This was mainly due to an increase in naitpr

Financial Position
Assets

Total assets as at 30 June 2019 was Baht 405, 7b8mnd decrease of Baht 12,169 million or 2.91%
compared with total assets at the end of Septef0i8.This was mainly due to a decrease in non-
current assets of Baht 12,708 million which was tyadnie to a decrease in investments in associates
and joint ventures due to Baht appreciation, and eedee in property, plant and equipment ,
although there was an increase in current as$datd 539 million which was mainly due to an
increase in account receivable.

Liabilities

Total liabilities as at 30 June 2019 was Baht 257 2ifllion, a decrease of Baht 5,173 million or
1.97% compared with total liabilities at the endbeptember 2018. This was mainly due to a decrease
in loans from financial institutions.

The periods to maturity of interest-bearing debts vasréollows.

Unit: Million Baht

Within one year (June 2020) 19,993
After one year but within two years (June 2021) 45,210
After two years 157,562
Total 222,765

In the second quarter ended 31 March 2019, the Cayrips managed to take out all bridging loans
to long-term loans and remove all floating interest rafexenl interest rate already.
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Shareholders’ Equity

Total equity as at 30 June 2019 was Baht 148,47 Tomjlh decrease of Baht 6,996 million or 4.5%
compared with the equity at the end of Septemb&B2This was mainly due to dividend payment
and foreign currency translation differences fareign operation, although there was an increase in
net retained earnings from the net profit of the period.

Liquidity

Cash and cash at financial institutions, as at 30 4008, was Baht 24,084 million. The net increase
from the beginning of the period was Baht 1,554 milliontalde of activities were as follows.

Unit Milion
Baht
Net cash from operating activities 30,822
Net cash from (used in) investing activities (5,285)
Net cash from (used in) financing activities (24 B17
Increase in cash and cash equivalents 1,220
Adjustment from financial statement translation (530)
Net decrease in cash at financial institutions 864
Net increase cash and cash at financial instigition 1,554
Cash and cash at financial institutic
at beginning of period 22,530
Cash and cash at financial institutions at endeabp 24,084

Net cash inflow from operating activities of Bal,822 million for the period ended 30 June 2019
was Baht 13,914 million higher than Baht 16,908 millad last year. This was due to a net increase
of Baht 9,196 million from an increase in net prafid an increase in non-cash items and an increase
from working capital of Baht 4,718 million.

Net cash used in investing activities of Baht 5,8d8ion for the period ended 30 June 2019 was
Baht 183,509 million lower than Baht 188,794 millmast year. This was mainly due to a decrease
in cash outflow on acquisition of businesses.

Net cash used in financing activities of Baht 24,8&iillion for the period ended 30 June 2019 was

Baht 198,803 million, a change from net cash inflamf financing activities of Baht 174,486 million
of last year. This was mainly due to a decrease in pdsedeem loans for acquisitions of last year.
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Financial Ratios

Jun 30, 19 Sep 30, 18
(Restated)
Current Ratio (times) 1.67 2.01
Liability to Equity Ratio (Gearing Ratio) (times) 1.73 1.69
Interest Bearing Debt to Equity Ratio (times) 1.50 914
Net Interest Bearing Debt to Equity Ratio (times) 1.34 341.
Net Interest Bearing Debt to EBITDA (times)(annualized) 4.53 5.54
Net asset value per share (Baht) 4.63 4.82
Jun 30, 19 Jun 30, 18
(Restated)
Earnings per share for the quarter (Baht) 0.26 0.22
Earnings per share for the nine-month period (Baht) 0.79 0.59

Oct18—-Jun 19 Oct 17-Sep 18

(Restated)

Accounts Receivable Turnover (days) 6 5
Inventory Turnover (days)

Spirits Business : finished goods 51 56

Beer Business : finished goods 10 13

Non-alcohol Business : finished goods 20 23

Food Business : finished goods 5 4

9. Where a forecast, or a prospect statement, hams gregiously disclosed to shareholders, any
variance between it and the actual results.

N/A
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10. Commentary to accompany the announcement regaslgmgficant trends or competitive
conditions in the industry and any known factorgweents that may affect the group in the next
reporting period or over the next 12 months.

During April — June 2019, the Thai economy expanded slower pace as a result of a
contraction in export and manufacturing, and a dmwmn in tourism sector. However, overall
domestic demand and government spending contimuexxgand. On the stability front, the
inflation increased from higher fresh food price beeaof hot temperature.

Food and beverage industry improved following tieréase in domestic demand, together with
the new product development and packaging sizest@wgnt strategy by beverage producers to
expand the reach to target consumers. The incregs@chasing power came from real farm
income which was risen slightly from the same period afylear.

OVERALL BUSINESS

Total sales revenue of the Company for the quartded 30 June 2019 was Baht 62,658 million,
an increase of 3.3% when compared to the same pasbgear. This was due to an increase in
sales of spirits business, non-alcoholic beveragek faod business, although there was a
decrease in sales of beer business.

Net profit was Baht 7,656 million, increased 27.1%yY®his was due an increase in net profit
of spirits business, beer business, food business /&N and a decrease in net loss of non-
alcoholic beverages business.

SPIRITS BUSINESS

In 3Q FY2019, the Company’s spirits business regstesales revenue amounting to Baht
26,265 million, up 6.9%. Sales volumes recorded byctimapany’s spirits business increased
4.6% YoY when excluding the Grand Royal Group’s saed increased 2.1% YoY when
including Grand Royal Group’s sales. The busingssrted net profit amounting to Baht 4,455
million, up 11% YoY.

BEER BUSINESS

The Company’s beer business generated sales reaemuamting to Baht 28,185 million in 3Q
FY2019, 0.3% less than the sales revenue posted sathe period last year. Total sales volume
recorded by the Company’s beer business decre&sétbY when including Sabeco’s sales and
increased 3.2% YoY when excluding Sabeco’s salesn€&herofit reported by the Company’s
beer business increased 32% YoY to Baht 1,193 miltiecause of lower cost of sales and
advertising and promotional expenses.

NON-ALCOHOLIC BEVERAGES BUSINESS

The non-alcoholic beverage business generated alesue amounting to Baht 4,253 million
in 3Q FY2019, up 0.5% compared to the same periddyes. Total sales volume increased
10.6% YoY mainly due to an increase in carbonatéddsmk, ready to drink tea, and drinking

water sales volume. The non-alcoholic beveragenkssi net loss narrowed 53.3% YoY to Baht
134 million because of a decrease in cost of sale.
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FOOD BUSINESS

The Company’s food business recorded sales revetaleng Baht 4,052 million in 3Q FY2019,
up 11.8% compared to the same period last year. Wagsmainly due to an increase in sales
revenue from Oishi food and QSA. As the result, teeepmofit increased 270.5% YoY to Baht
163 million.

INTERNATIONAL BUSINESS
Sales revenue recorded by the international busisé®ved down 7% compared to the
corresponding period last year. International batrssrevenue decreased 5% YoY, as a result

of the decrease in sale volume. The revenue gedebgtenternational spirits sales decreased
24% YoY from lower sales of Grand Royal Group.
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11.

(@)

(b)

(€)

(d)

(€)

12.

If a decision regarding dividend has been made:-
Whether an interim ordinary dividend has been deti@ezommended)

No.

; and

(i) Amount per share ......... cents
N/A

(i) Previous corresponding period ...... cents

N/A

Whether the dividend is before tax, net of tax ordagmpt. If before tax or net of tax, state the
tax rate and the country where the dividend isvaeki(If the dividend is not taxable in the hands
of shareholders, this must be stated).

N/A

The date the dividend is payable.
N/A

The date on which Registrable Transfers recdelwe the company (up to 5.00 pm) will be
registered before entitlements to the dividend are detedn

N/A
If no dividend has been declared/recommendsthtament to that effect and the reason(s) for
the decision.

N/A
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13. If the Group has obtained a general mandate $twareholders for IPTs, the aggregate value of
such transactions as required under Rule 920(E)(dj(ho IPT mandate has been obtained, a
statement to that effect.

Thai Beverage Public Company Limited
Unaudited but reviewed transactions for the nine-month period (Oct18-Jun19) ended 30 June 2019

Interested persons transactions for the nine-month period (Oct18-Jun19) ended 30 June 2019

. Aggregate value of a". Aggregate value of all
interested persons transactions ) )
for the nine-month period (Oct18-Jun19) ended interested persons transacons ,
30 June 2019 (excluding transactions less than conducted undgrthe Shareholders
" ) mandate (excluding transactions less
$$100,000* and transactions conducted under
) than $$100,000%)
Shareholders' Mandate) Baht 000
Baht '000
A Revenue from sales and service income
1 PS Recycle Co., Ltd. 17,324.00
2 Thip Sugar Kamphaengphet Co., Ltd. 20,417.76
3 Thai Glass Industries PCL 97,952.94
4 Berli Jucker PCL 3,984.96
5 N.C.C. Management and Development Co., Ltd. 6,729.22
6 North Park Golf And Sports Club Co., Ltd. 31,902.02
7 Thai Alcohol PCL 104,820.00
8 Thai Malaya Glass Co., Ltd. 184,956.99
9 F&N Foods Pte Ltd 124,827.80
10 F&N Dairies (Thailand) Limited 74,924.70
11 F&N United Limited 6,857.17
12 Emerald Brewery Myanmar Limited 24,497.91
13 Gaew Grung Thai Co., Ltd. 7,987.55
14 TCC Hotel Asset Management Co., Ltd. 14,999.80
15 Big C Supercenter PCL 2,402,947.22
16 Phu Thai Group Joint Stock Company 7,055.34
17 BJC Specialties Co., Ltd. 20,451.67
18 Amarin Printing and Publishing PCL 19,576.27
19 One Bangkok Company Limited 11,576.92
B  Other income
1 The Southeast Insurance PCL ** 4,760.61
2 Thai Malaya Glass Co., Ltd. 20,997.67
3 F&N Interflavine Pte Ltd 34,728.91
4 F&N United Limited 2,411.05
5 F&N Dairies (Thailand) Limited 24,443.79
6 F&N Beverages Marketing Sdn Bhd 3,412.88
7 F&N Global Marketing Pte. Ltd. 12,684.72
8 Fraser & Neave (Singapore) Pte. Limited 9,191.26
9 Gaew Grung Thai Co., Ltd. 4,059.74
C Cost of sales
1 PS Recycle Co., Ltd. 237,847.54
2 Thip Sugar Kamphaengphet Co., Ltd. *** 344,225.99
3 The Suphanburi Sugar Industry Co., Ltd. 64,459.14
4 Southeast Capital Co., Ltd. 14,158.96
5 T.C.C. Technology Co., Ltd. 2,581.00
6 Thai Beverage Can Co., Ltd. 734,656.32
7 Berli Jucker PCL 9,460.83
8 The Southeast Insurance PCL ** 89,126.80
9 The Southeast Life Insurance PCL ** 3,301.48
10 Thip Sugar Sukhothai Co., Ltd. 323,582.09
11 North Park Golf And Sports Club Co., Ltd. 21,309.34
12 F&B Intemational Co., Ltd. 5,360.27
13 Asset World Retail Co., Ltd. 3,675.32
14|Plantheon Trading Co., Ltd. 7,004.25
15 Thai Malaya Glass Co., Ltd. 4,469,050.85
16 Dhanasindhi Co., Ltd. 20,642.41
17 F&N Interflavine Pte Ltd 13,616.86
18 F&N Dairies (Thailand) Limited 3,949.83
19 Gaew Grung Thai Co., Ltd. 22,186.06
20 Golden Land Property Development PCL 4,390.61
21 Gaewsarnsiri Co., Ltd. 17,543.70
22 Sub Permpoon 8 Co., Ltd. 15,824.26
23 Golden Ventures Leasehold Real Estate Investment Trust 11,867.47
24 Asia Horeca Co., Ltd. 4,658.84
25 CW Towers Co., Ltd. 45,608.96
26 BJC Specialties Co., Ltd. 3,451.68
27 Amarin Television Co., Ltd. 5,100.00
28 Concept Land 8 Co., Ltd. 2,792.00
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Thai Beverage Public Company Limited
Unaudited but reviewed transactions for the nine-month period (Oct18-Jun19) ended 30 June 2019

Interested persons transactions for the nine-month period (Oct18-Jun19) ended 30 June 2019

Aggregate value of all
interested persons fransactions
for the nine-month period (Oct18-Jun19) ended
30 June 2019 (excluding transactions less than
$$100,000* and transactions conducted under

Aggregate value of all
interested persons fransactions
conducted under the Shareholders'
mandate (excluding transactions less

Shareholders' Mandate) than S$190’000*)
Baht '000 Baht '000
D Selling expenses
1 Southeast Capital Co., Ltd. - 228,893.39
2 T.C.C. Commercial Property Management Co., Ltd. - 5,465.15
3 The Southeast Insurance PCL ** - 39,054.67
4 The Southeast Life Insurance PCL ** - 2,629.60
5 N.C.C. Management and Development Co., Ltd. - 5,972.63
6 F&B International Co., Ltd. - 4,087.68
7 Thippatana Arcade Co., Ltd. - 5,661.09
8 N.C.C. Image Co., Ltd. - 9,071.81
9 F&N Foods Pte Ltd - 114,069.81
10 Gaew Grung Thai Co., Ltd. - 4,577.18
11 Golden Land Property Development PLC - 2,535.00
12 P.1.T. Factory Co., Ltd. - 12,987.04
13 TCCCL Ladphao Co., Ltd. - 5,939.43
14 Pacific Leisure (Thailand) Limited - 4,132.00
15 The Street Retail Development Co., Ltd. 3,439.66
16 Big C Supercenter PCL - 274,835.68
17 Phu Thai Group Joint Stock Company - 4,154.41
18 Amarin Printing and Publishing PCL - 16,309.63
19 Amarin Television Co., Ltd. - 24,572.66
20 TICON Logistics Park Co., Ltd. - 17,501.96
E Administrative expenses
1 Southeast Capital Co., Ltd. - 100,919.00
2 T.C.C. Technology Co., Ltd. - 134,773.16
3 Thai Beverage Can Co., Ltd. - 3,200.28
4 The Southeast Insurance PCL ** - 18,142.36
5 The Southeast Life Insurance PCL ** - 6,341.85
6 North Park Golf And Sports Club Co., Ltd. - 33,659.85
7 TCC Land Co., Ltd. 3,018.48
8 TCC Hotel Collection Co., Ltd. - 5,802.20
9 Best Wishes Co., Ltd. - 6,268.60
10 F&B International Co., Ltd. 3,787.01
11 Thai Alcohol PCL - 27,679.96
12 Thai Malaya Glass Co., Ltd. - 6,770.82
13 Dhanasindhi Co.,Ltd. - 7,008.76
14 Fraser and Neave, Limited - 26,966.57
15 F&N Vietnam Limited Liabitity Company - 5,504.65
16 Commercial Solution Co., Ltd. - 34,509.65
17 Business Process Outsourcing Co., Ltd. - 69,654.72
18 TCC Hotel Asset Management Co., Ltd. - 47,126.68
19 Sub Mahakij 8 Co., Ltd. - 4,116.46
20 Pacific Leisure (Thailand) Limited - 20,816.40
21 Ananke Holdings Pty Ltd. - 3,043.85
22 The Street Retail Development Co., Ltd. - 3,139.26
23 CW Towers Co., Ltd. - 46,154.36
24 Amarin Printing and Publishing PLC - 18,927.55
25 Amarin Television Co., Ltd. - 10,200.00
F Purchase of assets
1 T.C.C. Technology Co., Ltd. - 4,538.43
2 Dhanasindhi Co., Ltd. - 196,341.07
3 Shinasub Co., Ltd. - 31,451.96
4 Kasemsubsiri Co., Ltd. - 2,869.27

* Exchange rate Baht 23.47 per 1 SGD.
** Converted from company limited to public company limited
** Formerly : The Maewang Sugar Industry Co., Ltd.
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Thai Beverage Public Company Limited

Unaudited but reviewed transactions for the three-month period (Apr-Jun19) ended 30 June 2019

Interested persons transactions for the three-month period (Apr-Jun19) ended 30 June 2019

Aggregate value of all
interested persons fransactions
for the three-month period (Apr-Jun19) ended
30 June 2019 (excluding transactions less than
$$100,000* and transactions conducted under

Aggregate value of all
interested persons fransactions
conducted under the Shareholders'
mandate (excluding transactions less

Shareholders' Mandate) than S$190’000*)
Baht '000 Baht '000
A Revenue from sales and service income
1 Thai Glass Industries PCL - 35,391.99
2 N.C.C. Management and Development Co., Ltd. - 3,858.55
3 North Park Golf And Sports Club Co., Ltd. - 21,699.40
4 Thai Malaya Glass Co., Ltd. - 69,001.62
5 F&N Foods Pte Lid - 31,150.74
6 F&N Dairies (Thailand) Limited - 14,980.16
7 F&N United Limited - 6,849.88
8 Emerald Brewery Myanmar Limited - 5,265.92
9 TCC Hotel Asset Management Co., Ltd. - 4,429.68
10 Big C Supercenter PCL - 645,931.91
11 Phu Thai Group Joint Stock Company - 2,535.84
12 BJC Specialties Co., Ltd. - 5,853.97
13 One Bangkok Co., Ltd. - 2,886.99
B Other income
1 Thai Malaya Glass Co., Ltd. - 6,921.97
2 F&N Dairies (Thailand) Limited - 13,167.11
3 F&N Beverages Marketing Sdn Bhd - 3,412.88
4 F&N Global Marketing Pte. Ltd. - 12,684.72
5 Fraser & Neave (Singapore) Pte. Limited - 3,063.75
C Cost of sales
1 PS Recycle Co., Ltd. - 86,411.45
2 Thip Sugar Kamphaengphet Co., Ltd. *** - 76,942.75
3 Southeast Capital Co., Ltd. - 3,683.21
4 Thai Beverage Can Co., Ltd. - 219,647.88
5 The Southeast Insurance PCL ** - 34,159.50
6 Thip Sugar Sukhothai Co., Ltd. - 46,537.67
7 North Park Golf And Sports Club Co., Ltd. - 14,818.52
8 Plantheon Trading Co., Ltd. - 3,948.30
9 Thai Malaya Glass Co., Ltd. - 1,445,771.66
10 Dhanasindhi Co., Ltd. - 12,043.53
11 Gaew Grung Thai Co., Ltd. - 7,472.74
12 Gaewsarnsiri Co., Ltd. - 5,658.02
13 Sub Permpoon 8 Co., Ltd. - 5,274.75
14 Golden Ventures Leasehold Real Estate Investment Trust - 4,025.20
15 CW Towers Co., Ltd. - 14,481.30
16 BJC Specialties Co., Ltd. - 2,564.40
17 Amarin Television Co., Ltd. - 4,000.00
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Thai Beverage Public Company Limited
Unaudited but reviewed transactions for the three-month period (Apr-Jun19) ended 30 June 2019

Interested persons transactions for the three-month period (Apr-Jun19) ended 30 June 2019

Aggregate value of all
interested persons fransactions
for the three-month period (Apr-Jun19) ended
30 June 2019 (excluding transactions less than
$$100,000* and transactions conducted under

Aggregate value of all
interested persons fransactions
conducted under the Shareholders'
mandate (excluding transactions less

Shareholders' Mandate) than S$190’000*)
Baht '000 Baht '000
D Selling expenses
1 Southeast Capital Co., Ltd. - 76,456.65
2 The Southeast Insurance PCL ** - 13,002.73
3'N.C.C. Management and Development Co., Ltd. - 5,903.74
4 F&B International Co., Ltd. - 4,087.68
5 F&N Foods Pte Ltd - 25,124.52
6 P.L.T. Factory Co., Ltd. - 5,830.02
7 TCCCL Ladphao Co., Ltd. - 2,665.07
8 Big C Supercenter PCL - 95,393.70
9 Amarin Television Co., Ltd. - 9,011.09
10 TICON Logistics Park Co., Ltd. - 5,386.56
E Administrative expenses
1 Southeast Capital Co., Ltd. - 34,587.28
2 T.C.C. Technology Co., Ltd. - 50,936.86
3 The Southeast Insurance PCL ** - 6,485.15
4 North Park Golf And Sports Club Co., Ltd. - 12,282.96
5 TCC Land Co., Ltd. - 3,018.48
6 F&B International Co., Ltd. - 2,463.39
7 Thai Alcohol PCL - 9,226.65
8 Fraser and Neave, Limited - 16,528.85
9 Fraser & Neave (Singapore) Pte Ltd - (8,828.71)
10 Commercial Solution Co., Ltd. - 11,564.20
11 Business Process Outsourcing Co., Ltd. - 18,203.99
12 TCC Hotel Asset Management Co., Ltd. - 10,926.97
13 Pacific Leisure (Thailand) Limited - 8,692.15
14 CW Towers Co., Ltd. - 15,515.17
15 Amarin Printing and Publishing PCL - 3,224.80
16 Amarin Television Co., Ltd. - 10,200.00
F Purchase of assets
1 T.C.C. Technology Co., Ltd. 4,011.68
2 Dhanasindhi Co., Ltd. - 69,777.31
3 Shinasub Co., Ltd. - 5,046.16

* Exchange rate Baht 23.47 per 1 SGD.
** Converted from company limited to public company limited
*** Formerly : The Maewang Sugar Industry Co., Ltd.
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14.

15.

16.

CONFIRMATION BY THE BOARD OF DIRECTORS
Pursuant to Rule 705(5) of the SGX Listing Manual

We, Thapana Sirivadhanabhakdi and Sithichai Cheilgkrai, being two Directors of Thai Beverage
Public Company Limited (the "Company"), do herelmpfom on behalf of the Directors of the
Company, that, to the best of their knowledge, mgttinas come to the attention of the Board of
Directors of the Company which may render these-month ended June 30, 2019 financial results
to be false or misleading in any material respect.

On behalf of the Board

Thapana Sirivadhanabhakdi Sithichai Chaikriangkrai
Director Director

Confirmation that the issuer has procured uakiegs from all its directors and executive
officers (in the format set out in Appendix 7.7) under R2e(T).

The Company confirms that it has procured undemtgkifrom all its Directors and Executive
Officers (in the format set out in Appendix 7.7) swaint to Rule 720(1) of the SGX Listing
Manual.

Reference is made to Thai Beverage Public Coympanited's SGX Announcement dated
1 July 2016 (theé'l July Announcement”) on the Company's involvement in the Pracharath
Project and the incorporation of social enterprigeaswn as National Pracharath and Provincial
Pracharath. As at 30 June 2019, a total of 76 ProViRcaeharaths have been incorporated. As
described in the 1 July Announcement the Companyriitzaly invested and will invest Baht 1
million in the paid-up capital in each of these \®maial Pracharaths, which is equal to 1,000
ordinary shares. The Company intends to transfer @fary shares of each of these Provincial
Pracharaths to other external entities which caPrbeharath contributors such that the Company
will end up holding approximately 1% of each Provin&ehcharath’s registered capital.
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