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1st Quarter 1st Quarter

Group to 31/12/2015 to 31/12/2016 Change   (M Baht)

Sales Revenue 50,880                 46,829                 -8.0%

COGS (36,780)               (32,531)               
% of Sales Revenue 72.3% 69.5%

SG&A (7,742)                  (6,847)                  
% of Sales Revenue 15.2% 14.6%

EBITDA (exclude F&N/FCL) 7,947                   8,721                   9.7%

Net Profit (exclude F&N/FCL) 5,476                   6,138                   12.1%

F&N/FCL Results (proportion of the holding shares) 520                       1,605                   

EBITDA 8,650                   10,503                 21.4%

Net Profit 5,996                   7,743                   29.1%

Net Profit attributable to:

Owners of the Company 6,030                   7,715                   27.9%

Non-controlling interests (34)                        28                         

Margin*

EBITDA (exclude F&N/FCL) 15.6% 18.6%

Net Profit (exclude F&N/FCL) 10.8% 13.1%

EBITDA 17.0% 22.4%

Net Profit 11.8% 16.5%

 * margins are % of sales revenue
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* Exclude F&N / FCL

1Q17

56.2%

32.1%

8.3%
3.5%

-0.1%

100.0%

Spirits Beer Non-Al 
Beverages

Food Elimination Total

Sales

83.3%

20.5%

-3.9%

0.1%

100.0%

Spirits Beer Non-Al 
Beverages

Food Total

Net Profit*
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(M Baht)

1st Quarter 1st Quarter

Spirits to 31/12/2015 to 31/12/2016 Change

Sales Revenue 29,558                26,302                -11.0%

COGS (19,986)               (17,589)               
% of Sales Revenue 67.6% 66.9%

SG&A (2,641)                 (2,330)                 
% of Sales Revenue 9.0% 8.8%

EBITDA 7,462                  6,841                  -8.3%

Net Profit 5,576                  5,112                  -8.3%

Margin*

EBITDA 25.2% 26.0%

Net Profit 18.9% 19.4%

 * margins are % of sales revenue
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(M Baht)

1st Quarter 1st Quarter

Beer to 31/12/2015 to 31/12/2016 Change

Sales Revenue 15,762                15,038                -4.6%

COGS (12,965)               (11,549)               
% of Sales Revenue 82.3% 76.8%

SG&A (2,343)                 (2,020)                 
% of Sales Revenue 14.9% 13.4%

EBITDA 788                      1,706                  116.5%

Net Profit 485                      1,260                  159.8%

Margin*

EBITDA 5.0% 11.3%

Net Profit 3.1% 8.4%

 * margins are % of sales revenue
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1st Quarter 1st Quarter

Non-Alcoholic Beverages to 31/12/2015 to 31/12/2016 Change

Sales Revenue 3,938                  3,888                  -1.3%

COGS (2,882)                 (2,493)                 
% of Sales Revenue 73.2% 64.1%

SG&A (2,185)                 (1,831)                 
% of Sales Revenue 55.5% 47.1%

EBITDA (Loss) (479)                    35                        107.3%

Net Profit (Loss) (619)                    (239)                    61.4%

Margin*

EBITDA (-Loss) -12.2% 0.9%

Net Profit (-Loss) -15.7% -6.1%

 * margins are % of sales revenue

(M Baht)
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(M Baht)

1st Quarter 1st Quarter

Food to 31/12/2015 to 31/12/2016 Change

Sales Revenue 1,652                  1,636                  -1.0%

COGS (976)                    (924)                    
% of Sales Revenue 59.1% 56.5%

SG&A (640)                    (710)                    
% of Sales Revenue 38.8% 43.4%

EBITDA 176                      139                      -21.0%

Net Profit 34                        5                          -85.3%

Margin*

EBITDA 10.7% 8.5%

Net Profit 2.1% 0.3%

 * margins are % of sales revenue
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Statement of Financial Position 30-Sep-16 31-Dec-16 Change

(Million Baht)

Assets

Current assets           50,104           49,149          (955)

Non-current assets         137,549         137,235          (314)

Total assets         187,653         186,384       (1,269)

Liabilities

Current liabilities           32,819           37,032         4,213 

Non-current liabilities           31,122           20,862      (10,260)

Total liabilities           63,941           57,894       (6,047)

Shareholders' Equity

Total equity         123,712         128,490         4,778 
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Note: use 365 days to calculate turnover

Ratios 30-Sep-16 31-Dec-16

Current Ratio (times) 1.53 1.33

Liability to Equity Ratio (Gearing Ratio) (times) 0.52 0.45

Interest Bearing Debt to Equity Ratio (times) 0.37 0.31

Net Interest Bearing Debt to Equity Ratio (times) 0.33 0.27

Net Interest Bearing Debt to EBITDA annualized (times) 1.16 0.95

Net asset value per share (Baht) 4.78 4.97

Net asset value per share (SGD)* 0.19 0.20
 * exchange rate at THB 24.7050 : SGD 1 

EPS 31-Dec-15 31-Dec-16

Earnings per share for the three month period (Baht) 0.24 0.31

Turnover Jan - Sep 16 Oct - Dec 16

A/R Turnover (days) 6 6

Inventory Turnover (days)

Spirit Business: finished goods 56 57

Beer Business: finished goods 8 10

Non-alcohol Business: finished goods 24 27

Food Business: finished goods 2 2
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